
 
2.1 ‡WU mvwf©m jvqvwewjwU (wWGmGj) 
 
 evsjv‡`k miKvi wewfbœ ^̄vqZ¡kvwmZ/ Avav- ^̄vqZ¡kvwmZ/ ’̄vbxq miKvi ( ^̄-kvwmZ) ms ’̄vmg–n‡K Zv‡`i 
Dbœqb cÖKí I Abybœqbg–jK Kv‡R A_©vqb K‡i _v‡K| G A‡_©i Drm `yÕwU-evsjv‡`k miKv‡ii wbR¯^ m¤•` Ges 
Dbœqb mn‡hvMx‡`i wbKU †_‡K cÖvß cÖKí mnvqZv| Dfq †¶‡ÎB miKvi Pzw³i gva¨‡g FY¯^iƒc G A_© D³ 
ms ’̄vmg–n‡K cÖ̀ vb K‡i _v‡K| FYMÖnYKvix ms ’̄v KZ…©K Pzw³i kZ©vbymv‡i cwi‡kvam–wP Abyhvqx wKw @̄wfwËK mỳ mn 
A_ev my` e¨ZxZ G A_© miKvi‡K †dir cÖ`vb Ki‡Z nq| g–jZ: GUv‡K †WU mvwf©m jvqvwewjwU ev ms‡¶‡c 
wWGmGj ejv nq|  
 GKwU mymsnZ I mg„× A_©bxwZ M‡o †Zvjvi j‡¶¨ evsjv‡`k miKvi wbiš@i cÖqvm Pvwj‡q hv‡”Q| 
wewfbœ `vZv †`k I ms ’̄v Dbœqb mn‡hvMx wn‡m‡e wewfbœ Dbœqb g–jK cÖK‡í †W‡fjcg¨v›U †μwWU GwMÖg¨v›U 
(wWwmG) Gi gva¨‡g Abỳ vb QvovI FY ^̄iƒc mnvqZv cÖ̀ vb K‡i _v‡K| D³ †`k ev ms ’̄vi mv‡_ evsjv‡`k 
miKvi Gi c‡¶ A_©‰bwZK m¤•K© wefvM (BAviwW) KZ…©K Pzw³ m¤•vw`Z nq| evsjv‡`k miKvi Aci GKwU m¤•–
iK Pzw³i gva¨‡g mswkÐó ms¯’vi wbw`©ó Dbœqb cÖK‡íi AbyK’‡j G A_© eivÏ cÖ`vb K‡i ; hv mvewmwWqvix †jvb 
GwMÖ‡g›U ev GmGjG bv‡g cwiwPZ| G Pzw³ evsjv‡`k miKv‡ii c‡¶ A_© wefvM m¤•v`b K‡i _v‡K| GmGjGÕi 
kZ©vbyhvqx FY MÖnYKvix ms ’̄v miKvi‡K FY cwi‡kva K‡i Ges wWwmG-‡Z wba©vwiZ my` I mvwf©m PvR©mn Ab¨vb¨ 
kZ©vax‡b cÖ`Ë G FY evsjv‡`k miKvi Dbœqb mn‡hvMx †`k ev ms ’̄v‡K wba©vwiZ c×wZ‡Z cwi‡kva K‡i _v‡K| 
evsjv‡`k miKvi wbR¯^ m¤•` †_‡K A_©vqb Kivi †¶‡ÎI mswkÐó ms ’̄vi mv‡_ A_© wefv‡Mi GKwU Pzw³ m¤•vw`Z 
nq; hv †jvb GwMÖg¨v›U (GjG) ev FY Pzw³ bv‡g AwfwnZ nq| 
 
2.2 wWGmGj AwakvLvi Kvh©vejx t 
 
 A_© wefv‡Mi †U«Rvix I FY e¨e ’̄vcbv Abywefv‡Mi Aaxb wWGmGj AwakvLv wWGmGj wnmve msi¶Y 
I e¨e ’̄vcbvi hveZxq Kvh©μg cwiPvjbv K‡i _v‡K| myôz wWGmGj e¨e¯’vcbvq Z_v wWGmGj e¨e¯’vcbv 
AvaywbKvq‡bi j‡¶¨ cÖhyw³i e¨envi Ab¯^xKvh©| G j‡¶¨ mwVK Rbej I hš¿cvwZ mg„× AvaywbK wWGmGj 
AwakvLv M‡o †Zvjvi c`‡¶c M„nxZ nq| bw_‡Z cÖ‡Z¨K ms ’̄vi †μwWU jvBbwfwËK wWGmGj wnmve msi¶†Yi 
cvkvcvwk Kw¤•DUvi WvUv‡eBR cÖYq‡bi gva¨‡g AvaywbK c×wZ‡Z wWGmGj wnmve msi¶Y Kiv n‡”Q| eZ©gvb 
wWGmGj AwakvLv ‡h mg @̄ `vwqZ¡ cvjb K‡i _v‡K mvwe©Kfv‡e †mMy‡jv wbgœiƒc D‡jÐL Kiv †h‡Z cv‡i t 
 

1. wewfbœ ms¯’v eive‡i miKvi KZ©„K cÖ`Ë F‡Yi †μwWU jvBbwfwËK wnmve msi¶Y; 
2. cÖwZ A_© eQ‡i cwi‡kvam–wP Abymv‡i ms ’̄v wfwËK wWGmGj ev‡RU cÖYqb Kiv Ges gwbUwis 

†m‡ji mv‡_ G wel‡q mgš^q mvab Kiv; 
3. GmGjG/ GjG m¤•v`‡bi †¶‡Î D³ Pzw³i wel‡q cix¶v wbix¶v c–e©K gZvgZ cÖ`vb;   
4. m¤•vw`Z Pzw³mg–n Ges A_© Qv‡oi miKvwi Av‡`kmg–n msMÖn I msi¶Y Kiv; 
5. wewfbœ ms ’̄v †_‡K LvZ wfwËK wWGmGj cwi‡kv‡ai Pvjv‡bi Kwc msMÖn Kiv Ges mỳ  I Avm‡ji 

A_© h_vh_fv‡e miKvwi wnmv‡e Rgv cÖ̀ vb Kiv n‡q‡Q wKbv hvPvB K‡i cÖ‡qvRbxq e¨e¯’v MÖnY I 
Zv msi¶Y Kiv; 

6. ‡UªRvix Pvjv‡bi wfwË‡Z wWGmGj Av`vq weeiYx cȪ ‘Z Kiv; 
7. ‡UªRvix Pvjv‡b cwi‡kvwaZ wWGmGj wnmv‡ei mv‡_ wmwRG-i wnmv‡ei wiKbmvBj Kiv; 
8. LvZ wfwËK Pvjv‡b cwi‡kvwaZ A_© wWGmGj wnmv‡ei mv‡_ mgš^q Kiv; 
9. †Kvb ms¯’vi wWGmGj wel‡q †Kvb AvcwË _vK‡j Zv wb®•wËi e¨e¯’v MÖnY Kiv; 
10. wWGmGj gIKzd/ Aby`v‡b iƒcvš@i/ g–ja‡b iƒcvš@i/ cwi‡kvam–wP ms‡kva‡bi cÖ¯@v‡e gZvgZ cÖ`vb 

Kiv; 
11. wWGmGj cwi‡kva e¨ZxZ A_© Qv‡oi wel‡q ev‡RU Abywefv‡Mi Pvwn`vi †cÖw¶‡Z gZvgZ cÖ`vb 

Kiv|      
 
 

 
 



2.3 Pzw³i kZ©vejx t 
2.3.1 ‡W‡fjcg¨v›U †μwWU GwMÖg¨v›U (wWwmG) 
 
 ‡W‡fjcg¨v›U †μwWU GwMÖg¨v›U G mvaviYZ wb‡gœv³ welqmg–‡ni D‡jÐL _v‡K t 
 01. FY cÖ̀ vbKvix †`k ev ms ’̄vi bvg; 
 02. FY cÖ`vbKvix cÖwZôv‡bi aiY (Institution Type); 
 03. Pzw³i aiY (Agreement Type); 
 04. A_©vq‡bi aiY (Financing Type); 
 05. F‡Yi bv¤^vi; 
 06. F‡Yi D‡Ïk¨;  
 07. †h cÖK‡íi Rb¨ FY †`qv n‡”Q Zvi bvg; 
 08. Pzw³ ^̄v¶‡ii me©‡kl mgqmxgv (Date Effective Limit); 
 09. Pzw³ ^̄v¶‡ii ZvwiL;  
 10. FY Kvh©Ki nIqvi cÖK…Z ZvwiL (Date Effective); 
 11. FY D‡Ëvj‡bi cÖ_g wKw @̄i ZvwiL; 
 12. FY D‡Ëvj‡bi me©‡kl mgqmxgv (Date Drawing Limit); 
 13. †h gy`ªvq FY cÖ`vb Kiv n‡”Q Zvi bvg;  
 14. F‡Yi cwigvY (F‡Yi mv‡_ Abỳ vb _vK‡j Zvi cwigvY); 

15. my‡`i nvi (†MÖm wcwiq‡W my‡`i nvi wfbœ n‡j Zv Ges cÖK‡íi wewfbœ K‡¤•v‡b‡›Ui Rb¨ my‡`i nvi  
      wfbœ _vK‡j Zv Avjv`vfv‡e D‡jÐL _v†K) 

 16. `Û my‡`i nvi, mvwf©m PvR©, KwgUg¨v›U wd (cÖ‡hvR¨ †¶‡Î); 
 17. †MÖm wcwiqo; 
 18. FY cwi‡kva mgq ev †jvb wcwiqo; 
 19. FY cwi‡kva-wKw @̄i aiY ev †gvW Ae wi‡cg¨v›U; 
 20. FY cwi‡kvam–wP ev wi‡cg¨v›U wmwWDj; 
 21. Dfq c‡¶i g‡a¨ Pzw³i wel‡q †Kvb gZ‰ØZZv †`Lv w`‡j Zv wbim‡bi c×wZ; 

22. Pzw³ ^̄v¶‡ii c‡i Pzw³i †Kvb kZ© cwieZ©b, ms‡kvab, cwigvR©b ev ms‡hvR‡bi cÖ‡qvRb †`Lv  
      w`‡j Zvi c×wZ;  
23. Pzw³ Aemvq‡bi mgq;  
24. Kx Kx Kvi‡Y Pzw³ envj _vKve ’̄vq Pzw³i Aemvqb n‡Z cv‡i;  
25. A‡bK mgq FY c–bwe©wb‡qv‡M mywbw ©̀ó wKQz kZ© Av‡iv‡ci welq D‡jÐL _v‡K hv GmGjG-‡Z        
      mwbœ‡ek Ki‡Z nq|        

   
2.3.2  mvewmwWqvix †jvb GwMÖg¨v›U (GmGjG) Ges †jvb GwMÖg¨v›U (GjG)  
 
 mvaviYZ: †W‡fjcg¨v›U †μwWU GwMÖg¨v›U Gi kZ©vejxi mv‡_ mvgÄm¨ †i‡L mvewmwWqvix †jvb 
GwMÖg¨v›U m¤•vw`Z nq| h_vh_fv‡e wWGmGj wnmve msi¶Y I e¨e ’̄vcbvi j‡¶¨ mvewmwWqvix †jvb GwMÖg¨v›U 
(GmGjG) Ges †jvb GwMÖg¨v›U (GjG)-G wbgœwjwLZ welq¸‡jv mwbœ‡ewkZ n‡q _v‡K t  
   

01. cÖwZôvb/ G‡RwÝi bvg Ges †KvW b¤^i; 
02. cÖK‡íi bvg; 
03. F‡Yi bvg I b¤^i; 
04. Dbœqb mn‡hvwMi bvg (ˆe‡`wkK F‡Yi †¶‡Î); 
05. GmGjGÕi †idv‡iÝ; 
06. wWwmG-i †idv‡i›m; 
07. F‡Yi cwigvY, ˆe‡`wkK F‡Yi †¶‡Î ‰e‡`wkK gy`ªvi mgcwigvY UvKvi AsK Ges Aby`vb 

_vK‡j Zvi cwigvY;   
      

  



†MÖm wcwiqW 
07. mywbw`©ó †MÖm wcwiqW (cÖ‡hvR¨ †¶‡Î); 
08. †MÖm wcwiq‡W my‡`i A_© cwi‡kva Kiv n‡e wKbv; 
09. †MÖm wcwiq‡W my‡`i A_© cwi‡kva Kiv bv n‡j cÖ_g wKw @̄i Avmj cwi‡kv‡ai mgq †MÖm 

wcwiq‡Wi my` cwi‡kva Ki‡Z n‡e wKbv;  
10. †Kvb ZvwiL †_‡K †MÖm wcwiqW MYbv Kiv n‡e ;  
11. KZ w`‡b ermi MYbv Kiv n‡e A_©vr 360 w`‡b bvwK 365 w`‡b ermi MYbv Kiv n‡e; 

 

      FY cwi‡kva 
12. FY cwi‡kv‡ai mywbw`©ó mgqmxgv; 
13. FY cwi‡kv‡ai cÖ_g wKw¯@i ZvwiL; 
14. FY cwi‡kv†ai wKw¯@i †gvU msL¨v; 
15. FY cwi‡kv‡ai aiY ev †gvW Ae wi‡cg¨v›UÑ A_©vr evrmwiK, Aa©-evwl©K A_ev ˆÎgvwmK 

wfwË‡Z wKw¯@ cwi‡kva Kiv n‡e wKbv ; 
16. ˆe‡`wkK F‡Yi †¶‡Î †Kvb gỳ ªvq F‡Yi A_© cwi‡kva Kiv n‡e; 
17. ˆe‡`wkK F‡Yi †¶‡Î AwiwRbvj gy`ªvq bvwK UvKvi As‡K wnmve msi¶Y Kiv n‡e; 
18. ˆe‡`wkK F‡Yi †¶‡Î AwiwRbvj gỳ ªvq wnmve msi¶Y Kiv n‡j  wKw @̄i A_© cwi‡kvaKv‡j †Kvb 

Zvwi‡Li gỳ ªvi wewbgq nvi Abymv‡i wKw @̄i mgcwigvY UvKv cwi‡kva Kiv n‡e; A_©vr cÖK…Z 
cwi‡kv‡ai ZvwiL Ges cwi‡kvam–wP‡Z DwjÐwLZ ZvwiL G `ywUi g‡a¨ †Kvb Zvwi‡Li wewbgq nvi 
wnmve Kiv n‡e ; 

19. ˆe‡`wkK gy`ªvi wewbgq nvi SzuwK †K enb Ki‡e ; 
 

      my`/ mvwf©m PvR©/ G·‡PÄ †iU wi¯‹ wcÖwgqvg 
20. my‡`i nvi; 
21. mvwf©m PvR© (cÖ‡hvR¨ †¶‡Î); 
22. G·‡PÄ †iU wi¯‹ wcÖwgqvg (cÖ‡hvR¨ †¶‡Î); 
23. my‡`i nvi Kvh©Ki nIqvi ZvwiL; 
24. my` cwi‡kv‡ai cÖ_g wKw¯@i ZvwiL; 
25. Avm‡ji wKw¯@i mv‡_ my` cwi‡kva Kiv n‡e wKbv; 

 

      cwi‡kvam–wP 
26. GmGjG/ GjGÕi mv‡_ Avewk¨Kfv‡e GKwU cwi‡kvam–wP _vK‡e; 
27. GmGjG/ GjGÕi kZ©vejx Ges cwi‡kvam–wP mvgÄm¨c–Y© n‡e; 
28. cwi‡kvam–wP‡Z Avmj I my` cwi‡kv‡ai mKj wKw @̄i ZvwiL mywbw ©̀ófv‡e D‡jÐL _vK‡e; 
29.cwi‡kvam–wP‡Z cÖ‡Z¨K wKw @̄‡Z Avmj I my‡`i cwigvY D‡jÐL _vK‡e | 

2.4 A_© Aegyw³i miKvix Av‡`k t 
 

 A‡bK mgq FY MÖnYKvix ms¯’vi mv‡_ Pzw³ m¤•v`‡bi c–‡e©B miKvix Av‡`‡ki gva¨‡g ms ’̄vi AbyK’‡j  
F‡Yi A_© Aegy³ Kiv n‡q _v‡K| †m †¶‡Î h_vh_fv‡e wWGmGj wnmve msi¶‡Yi Rb¨ miKvix Av‡`‡k wKQz 
¸i“Z¡c–Y© Z_¨ _vKv Ri“ix| wb‡gœ †m¸‡jvi D‡jÐL Kiv nj t 
 01| cÖwZôvb/G‡Rw›mi bvg Ges †KvW b¤¦i; 

02| cÖK‡íi bvg; 
03| F‡Yi bvg I †KvW b¤¦i; 
04| eivÏK…Z A_© FY bv Abỳ vb mȳ •óiƒ‡c D‡jÐL Kiv ; 

 05| eivÏK…Z A‡_©i cwigvY ; 
06| FY cwi‡kv‡ai mgqmxgv ; 
07| †MÖm wcwiqW ; 
08| my‡`i nvi; 
09| FY cwi‡kv‡ai aiY ev †gvW Ae wi‡cg¨v›U ;  
10| FY cwi‡kv‡ai wKw¯@i msL¨v ; 
11| cÖwZ wKw @̄‡Z cwi‡kvwaZe¨ Avmj I my‡`i cwigvY| 



2.5    Loan concepts regarding DSL 
 

 A loan begins with a loan negotiation and ends with its final repayment. Loan- 

related activities begin after loan agreements become effective. Issues related to a loan are 

chronologically mentioned here. 

Disbursement of Loan:  
 

The loan process begins with disbursements of loan proceeds. Disbursements are 

inflows of financial resources. 
 

Principal repayment:  
 

Principal repayment is the process of returning the total disbursed amount as per 

the amortization schedule to the creditor.  The total principal amount is paid back 

in installments. Before the start of principal repayments, a period of time is often 

given to the borrowers, which is called moratorium period or grace period. This 

grace period is actually given to a borrower for utilizing the borrowed money. It 

actually helps the borrower to become financially capable for servicing the 

contractual obligation. The common repayment methods are annual and semi-

annual equal installments. 
 

Interest 
Interest is a service charge on a borrowing. In other words, it is the price for using 

borrowed resources. Interest is calculated following the reducing balance method. With 

each principal repayment, the debt level reduces and the interest is calculated on the 

remaining/outstanding principal balance. The rate of interest is quoted on annual basis. 

Most commonly, the interest payment is at six monthly intervals. The applicable interest 

rate for a loan could be fixed or floating. The floating interest rates like London Inter 

Bank Offer Rate (LIBOR) and US Prime Rate etc are not a case of concentration here. 

Fixed interest rates are the interest rates fixed by the multi-lateral or bi-lateral creditors. 

The foreign currency loans taken by the government and on-lent to the State Owned 

Enterprises (SOEs) are fixed interest rate based. 
  

What in On-lending :   

  On-lending occurs when funds are borrowed by the government from 

external sources and then reinvested in State Owned Enterprises (SOEs) on some 

conditions. When it is difficult or impossible to obtain loans from donors, SOEs seek 

assistance from the government. The government provides loans to the SOE’s from its 



own fund on some terms and conditions. In both the cases, the Ministry of Finance plays 

the important role. 

On-lending means involvement of  two agreements: 
 

- A Development Credit Agreement (DCA) between a  foreign 

lender/creditor and the government (Economic Relations Division, 

ERD, for a direct loan, where the government is the debtor/borrower 

and obligated to service the debt, and  

-  A  Subsidiary Loan Agreement (SLA)   between the government 

(Finance Division) and an SOE, where the government is the 

creditor/lender and the SOE is the debtor/borrower and obligated to 

service the debt. The relationship is shown below in a diagram: 
 

 

Example: 
 

(In case of Foreign Currency Loan) 
      
  

   
                                                                           
     Agreement 1(DCA) 
                                     
                                                                                                                                                                  
    

 
                                        
  
 
     Agreement 2 (SLA) 
                                         
  

 
 
 

 
(In case of Local Currency Loan from ADP) 

 
 Government/ Finance Division 
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 State Owned Enterprise (SOEs) 
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(Lender/Creditor) 
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(Lender/Creditor) 

         SOEs 
(Debtor/Borrower) 

Creditor/ Lender 

Debtor/Borrower 

          ERD 
(Borrower/Debtor) ERD hands over the DCA to 

Finance Division for signing the 
SLA. The Govt. then becomes the 
lender / creditor.



The Loan Cycle (FC Loans) 
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Terms of an on-lent loan:  
 
               Very often, the terms in the DCA may differ from the terms in the SLA for on-

lent loan. Generally the terms and conditions of an on-lent loan is given in the light of the 

terms and conditions in the DCA of the loan. The repayment of a loan depends on the 

terms and conditions between the government and the lender. The repayment period 

usually does not exceed the date stipulated in the Direct or Main loan. 
 

 
Why it is called debt service liability:  
 
                When the government (ERD) borrows fund from an external organization, the 

ERD should record it as an external debt liability. After receiving it, when the 

government (the Finance Division) re-lends the fund to any SOE, it is classified as a 

domestic claim/liability. As the government is liable to the lenders and the SOEs are 

liable to the government, the institutions through which these loans are received and 

disbursed have some responsibilities for the management of individual loan accounts 

properly. Co-operation among the institutions is very much needed for proper 

maintenance of related data.   
 

Basic details to look for while reading a Development Credit Agreement (DCA) 
 

1. Identify the loan:  
 
a) Loan reference number/ number given by the creditor 

b) Loan reference number/number given by the borrower (ERD). 

c) Date of signature of the DCA; 

d) Loan name; 

e) Purpose of the loan; 

f) Loan amount; 

g) Loan currency; 

h) Repayment currency; 

i) Disbursement currency; 

j) Project implementer; 

k) Effective date; 

l) Drawing limit; 

 

 
 



2) Payment Terms: 
 
a) Principal (yearly or half yearly etc.); 

b) Interest terms ( interest rates – Fixed, variable, different rates applied over the 

same period, interest month, interest year i.e. how many days in one year and how 

many days in one month) – interest start date and interest end date. 

c) Payment of interest and Repayment of Principal dates, for example the first 

payment date and last payment date should be known by the borrower. 

 
Important points for DSL data entry process: 

 
The DSL branch must be sure that: 

i)  There is a full copy of Subsidiary Loan Agreement (SLA); 

ii)  Every single disbursement being recorded in the spread sheet; 

iii) The manual files also should be well organized; 

iv) The exchange rate should be recorded in the accounts on daily basis from one 

sources, while maintaining Foreign Currency accounts; 

v) The loan (original loan) is to be considered as valid loan only when it has no 

anomaly. Before generating any comments/reports, it needs to be checked that 

the loan is valid; 

vi) Disbursement or drawing of loan is also an important point of any loan.Un-

disbursed balance needs to be checked. If the initial drawing date limit 

expired that means the date drawing limit was extended or the un-disbursed 

amount was cancelled. This is applicable for both Development Credit 

Agreement (DCA) and Subsidiary Loan Agreement (SLA). 
 

 
 

 
Points necessary for scrutinizing a DCA broadly are as follows:  

 
•  Closing date for disbursement; 

•  Commitment charge along with its rate and payment date; 

• Service charge along with its rate and payment date; 

• The terms and conditions for the repayment of the principal; 

• The currency of payment; 

 

 

 



 

 Points necessary for scrutinizing an SLA broadly are as follows:  

• Agency name and code number; 

• Grace period; 

• Repayment terms and conditions for the principal  as well as interest; 

• Interest rate and  

• Repayment or Amortization schedule etc.  

 
Monitoring: 
 

 Loan account or Debt Service Liability account maintenance is a monitoring job 

being performed by the DSL branch of the Treasury and Debt Management wing of the 

Finance Division. With growing size of database, manual monitoring has become 

difficult. It has risk of huge error. The only way out is computerization of DSL records. 

Debt Service Liability monitoring means keeping tracks of records of loans. This would 

include particulars of disbursement, interest and principal repayments etc. It may be 

mentioned here that the individual loans are given in different currencies, so aggregating 

loans/debts would require exchange rate particulars. DSL branch has always been 

considering the applicable exchange rate of a particular date of disbursement or 

repayment.  

The main reason of monitoring is to forecast on Debt Service Liability of a 

particular SOE on a particular date. The projections are based on existing credits taken by 

the SOEs and as per repayment schedules in the Loan Agreements (LAs) or Subsidiary 

Loan Agreements (SLAs). Monitoring is also required for tracking loan transactions. This 

includes disbursement, interest and principal repayments to be made by the borrowers. An 

amount of local currency equivalent of foreign currency is calculated for payment. The 

exercise is repeated for every loan and the records are updated regularly. Previously, the 

DSL information was maintained in ledgers and files, which required large staff. There 

was also scope for inadvertent clerical errors. The use of spread-sheet i.e. Excel has 

facilitated the DSL accounts maintenance very smooth. It has however provided only 

partial relief because the task requires extensive record keeping. 

 
(Md. Ekhlasur Rahman) 
     Deputy Secretary 
  Treasury Management  
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Activities OF DSL Branch at present
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Challans verified by CAO/DCA/DAO/
UAO

Step by Step Data Process

• Record of detail account /
Credit/FC/LC/Org.

• Estimates of DSL
due,  overdue and     
outstanding

•DSL recovery 
projection based on 
accounts

• Improved coordination
and  communication

• Activate monitoring of 
recovery

• DSL reporting for 
management decision

Outputs

SOEs

MoF
(Fin Div)

Copies of 
GOs, SLAs / 
LAs Letters

Copies of 
GOs, SLAs / 
LAs Letters

  



2.6.1 wWGmGj mswkÐó Terminology (cwifvlv) -mg–‡ni evsjv wUKv t 
 
 
Acronyms Abbreviation Notes 

wWGmGj ‡WU mviwfm jvqwewjwUm evsjv‡`k miKvi wbR¯^ m¤•` †_‡K/ Dbœqb mn‡hvMx‡`i KvQ 
†_‡K cÖvß cÖKí mvnvh¨ †_‡K/ Dfq Drm †_‡K GwWwcÕi gva¨‡g 
wewfbœ ^̄vqË¡kvwmZ/ Avav- ^̄vqË¡kvwmZ/ ’̄vbxq miKvi ( ^̄-kvwmZ) 
cÖwZôvbmg–n‡K Zv‡`i Dbœqb Ges Abybœqb cÖK‡í FY Pzw³i gva¨‡g 
FY wn‡m‡e A_©vqb K‡i _v‡K hv Pzw³i kZ©vbymv‡i my‡` Avm‡j 
A_ev mỳ  e¨ZxZ †dir‡hvM¨ hv GUv wWGmGj bv‡g cwiwPZ| 

wWwmG ‡W‡fjcg¨v›U †μwWU 
GwMÖg¨v›U/ Dbœqb FY Pzw³ 

‰e‡`wkK F‡Yi †¶‡Î Dbœqb mn‡hvMx‡`i mv‡_ evsjv‡`k miKv‡ii 
FY msμvš@ wewfbœ kZ©vejx m¤^wjZ ‡h Pzw³ ^̄v¶wiZ nq Zv 
†W‡fjcg¨v›U †μwWU GwMÖg¨v›U ev Dbœqb FY Pzw³ bv‡g cwiwPZ| 
evsjv‡`k miKv‡ii c‡¶ BAviwW G Pzw³ m¤•v`b K‡i|  G 
Pzw³‡Z F‡Yi wewfbœ kZ©vejx †hgbÑ my‡`i nvi, cwi‡kva c×wZ, 
cwi‡kv‡ai mgq, †MÖm wcwiqW BZ¨vw` Ges FY cwi‡kva m–wP 
mwbœ‡ewkZ _v‡K| A‡bK mgq Kx Kx k‡Z© FY MÖnYKvix ms ’̄v‡K 
D³ FY †`qv n‡e ZvI G Pzw³‡Z D‡jÐL _v‡K|   

GmGjG mvewmwWqvix †jvb 
GwMÖg¨v›U/m¤•–iK FY 
Pzw³ 

‰e‡`wkK F‡Yi †¶‡Î wWwmG ^̄v¶‡ii ci Dbœqb mn‡hvMx‡`i 
wbKU †_‡K cÖvß cÖKí mvnvh¨ FYMÖnYKvix ms ’̄v‡K ‡`qvi mgq 
evsjv‡`k miKv‡ii c‡¶ A_© wefv‡Mi mv‡_ FYMÖnYKvix ms¯’vi 
GKwU Pzw³ m¤•vw`Z nq hv m¤•–iK FY Pzw³ ev mvewmwWqvix †jvb 
GwMÖg¨v›U  bv‡g cwiwPZ| G Pzw³‡Z F‡Yi wewfbœ kZ©vejx †hgbÑ 
my‡`i nvi, cwi‡kva c×wZ, cwi‡kv‡ai mgq, †MÖm wcwiqW BZ¨vw` 
Ges FY cwi‡kvam–wP mwbœ‡ewkZ _v‡K| 

GjG ‡jvb GwMÖg¨v›U/ FY Pzw³ miKv‡ii wbRš^ m¤•` †_‡K ^̄vqZ¡kvwmZ/ Avav- ^̄vqZ¡kvwmZ/ 
¯’vbxq miKvi(¯^-kvwmZ) cÖwZôvbmg–n‡K FY cÖ`v‡bi mgq A_© 
wefvM Gi mv‡_ FY MÖnYKvix ms¯’vi †h Pzw³ m¤•vw`Z nq Zv FY 
Pzw³ ev GjG bv‡g cwiwPZ| G Pzw³‡Z F‡Yi wewfbœ kZ©vejx 
†hgbÑ my‡`i nvi, cwi‡kva c×wZ, cwi‡kv‡ai mgq, †MÖm wcwiqW 
BZ¨vw` Ges FY cwi‡kvam–wP mwbœ‡ewkZ _v‡K| 

wRI miKvix Av‡`k mswkÐó gš¿Yvjq/ A_© wefvM †_‡K †μwWU jvBbwfwËK F‡Yi wKw¯@i 
A_© Qv‡oi †h cÎ Bmÿ  Kiv nq G †¶‡Î Zv‡K miKvix Av‡`k ejv 
nq| 

Avi Gm wi‡cg¨v›U wmwWDj/ 
cwi‡kvam–wP 

‡h m–wP Abymv‡i FY MÖnYKvix ms ’̄vmg–n miKvi‡K wKw @̄ wfwËK 
mỳ vmj A_ev Avm‡ji cwigvY cwi‡kva K‡i _v‡K Zv‡K cwi‡kva 
m–wP ejv nq| G‡Z mKj wKw @̄i wba©vwiZ ZvwiLmn cÖwZ wKw @̄‡Z 
cÖ‡`q/ cwi‡kvwaZe¨ A‡_©i cwigvY D‡jÐL _v‡K| ‰e‡`wkK F‡Yi 
†¶‡Î evsjv‡`k miKvi cwi‡kvam–wP Abymv‡i Dbœqb mn‡hvMx †`k/ 
ms ’̄v‡K F‡Yi A_© cwi‡kva K‡i _v‡K|  

wRwc ‡MÖm wcwiqW FY MÖn‡Yi ci †h wba©vwiZ mgq ch©š@ Avm‡ji wKw @̄ cwi‡kva 
Ki‡Z nq bv ‡m mgq‡K †MÖm wcwiqW ejv nq| Ab¨K_vq FY 
MÖn‡Yi ci cwi‡kv‡ai cÖ_g wKw @̄ Avi¤¢ nIqvi ZvwiL ch©š@ 
mgq‡K †MÖm wcwiqW ejv nq| G mg‡q my` cywÄf‚Z n‡Z _v‡K 
Ges F‡Yi cÖ_g wKw @̄i mv‡_ G mỳ  cwi‡kva Kiv n‡q _v‡K| 

Acronyms Abbreviation Notes 



Aviwc wi‡cg¨v›U wcwiqW/ 
cwi‡kva Kvj 

‡h mgqe¨vcx F‡Yi mỳ vmj A_ev Avmj cwi‡kva Kiv nq †m 
mgq‡K cwi‡kva Kvj ejv nq| †MÖm wcwiq‡Wi ci †_‡KB cwi‡kva 
Kvj MYbv ïi“  nq| 

Gjwc ‡jvb wcwiqW/ F‡Yi mgq FY cwi‡kvaKvj Ges †MÖm wcwiqW Df‡qi mgwó‡K F‡Yi mgq 
ejv nq| 

Gg Avi ‡gvW Ae wi‡cg¨v›U/ 
cÖ‡`q wKw¯@i aiY 

evrmwiK KZ wKw¯@‡Z FY cwi‡kvwaZ n‡e Zv‡K †gvW Ae 
wi‡cg¨v›U ev cÖ‡`q wKw¯@i aiY ejv nq| mvaviYZ: evrmwiK, Aa©- 
evwl©Kx Ges ‰ÎgvwmK wKw @̄‡Z FY cwi‡kvwaZ n‡q _v‡K| 

wW Gd dwjs †WUm/ cwi‡kv‡ai 
ZvwiL 

cwi‡kvam–wP Abymv‡i †h wba©vwiZ Zvwi‡L/ ZvwiLmg–‡n F‡Yi 
my`vmj/ Avmj cwi‡kva‡hvM¨ nq ev Kiv nq Zv‡K cwi‡kv‡ai 
ZvwiL ejv nq| 

Avi AvB ‡iU Ae B›Uv‡i÷/  
my‡`i nvi 

F‡Yi A_© e¨env‡ii `vgB my`| QvoK…Z F‡Yi Avmj/ Acwi‡kvwaZ 
F‡Yi Avm‡ji Dci kZKiv nv‡i my` PvR© Kiv nq| 

Avi wc AvB ‡iU Ae †cbvj B›Uv‡i÷/ 
`Û my‡`i nvi 

cÖ‡`q F‡Yi cwigvY mywP Abymv‡i mgqg‡Zv cwi‡kva bv Ki‡j  
Zvi Dci my‡`i AwZwi³ Av‡ivwcZ my`‡K `Û my` ejv nq| GwU 
kZKiv nv‡i wnmve Kiv nq| 

Avi B Avi wc ‡iU Ae G·‡PÄ wi· 
wcÖwgqvg 

‰e‡`wkK F‡Yi †¶‡Î ˆe‡`wkK gỳ ªvi wewbgq nvi DVvbvgvi Kvi‡Y 
m¤¢ve¨ SuywK Gov‡bvi wbwgË wba©vwiZ my‡`i AwZwi³ Avm‡ji Dci 
Av‡ivwcZ PvR©‡K G‡·Ä wi· wcÖwgqvg ejv nq| GwUI kZKiv 
nv‡i wnmve Kiv nq| 

Gb wW bU wWD/ †gqv` AbyËxY© QvoK…Z F‡Yi †h Ask †Kvb wba©vwiZ Zvwi‡L cwi‡kvam–wP Abyhvqx 
cwi‡kva‡hvM¨ nqwb Zv‡K ‡gqv` AbyËxY©© FY ejv nq|  

G wW GgvD›U wWD/ cÖ‡`q  cwi‡kvam–wP Abyhvqx Avmj I my‡`i †h cwigvY A_© †Kvb wba©vwiZ 
Zvwi‡L cwi‡kva‡hvM¨ nq Zv‡K GgvD›U wWD ev cÖ‡`q ejv nq| 

I wW IfviwWD/ †gqv‡`vËxY© cwi‡kvam–wP Abymv‡i wba©vwiZ ZvwiL DËxY© nIqvi ci cÖ‡`q A‡_©i 
†h cwigvY Acwi‡kvwaZ _v‡K Zv‡K IfviwWD ev †gqv‡`vËxY© ejv 
nq| 

wUwcI ‡UvUvj wcÖwÝcvj 
AvDU÷¨vwÛs/ †gvU 
e‡Kqv 

‡gqv‡`vËxY© I †gqv` AbyËxY© Avm‡ji †gvU cwigvY‡K †gvU e‡Kqv 
ejv nq|  

 
 
 
                                                                                                  (†kL †gvnv¤§` mjxg DjÐvn) 
                                                                                                       wmwbqi mnKvix mwPe 
                                                                                                              A_© wefvM 
 
 
 
 
 
 
 
 
 
 
 
2.6.2 wWGmGj mswkÐó Terminology (cwifvlv) -mg–‡ni Bs‡iRx wUKv t  



 
Acronyms Abbreviations Notes 

DSL Debt Service Liabilities The Government of Bangladesh provides fund, 
in the form of loan, through ADP either from its 
own resources or from Project Aid received from 
Development Partners or from a combination of 
both to various Autonomous Bodies/ Semi- 
Autonomous Bodies/ Sector Corporations to 
finance their development and non-development 
projects through signing Loan Agreement. It is 
returnable with or without interest according to 
said agreement is called Debt Service Liabilities 
(DSL). 

DCA Development Credit 
Agreement 

In case of Foreign Loans Negotiated Credit 
Agreement between Bangladesh Government 
and Development Partners is called Development 
Credit Agreement. It contains terms and 
conditions of the loan and repayment schedule. 
Sometimes a few re-lending terms and 
conditions are mentioned in DCA that should be 
included in the SLA.     

SLA Subsidiary Loan 
Agreement 

Agreement between Government and Borrowing 
Organization in case of Foreign Loans is known 
as Subsidiary Loan Agreement. It contains the 
re-lending terms (rate of interest, repayment 
period, grace period etc.) and conditions of the 
loan and the repayment schedule. 

LA Loan Agreement Agreement between Bangladesh Government 
and Borrowing Organization in case of local 
currency loan is known as Loan Agreement. It 
contains the lending terms and conditions of the 
loan and the repayment schedule. 

GO Government Order Government Order regarding fund release to the 
borrowing organization by the Line Ministry/ 
Finance Division against credit line/ project. 

RS Repayment Schedule It is a schedule of loan repayment It contains 
exact dates of installment of principal amount 
payable with interest accruing thereon or without 
interest, total number of installment, the rate of 
interest, the amount of principal and interest 
payable in each installment etc. In case of 
foreign loan Bangladesh Government repay the 
loan with or without interest to the concern 
Development Partners according to the 
repayment schedule. In case of local currency 
loan the borrowing organization repay the same 
to the Government according to the schedule. 

AS Amortization Schedule Same as Repayment Schedule 



Acronyms Abbreviations Notes 

GP  Grace Period The moratorium period during which interest is 
duly accrued but no installment of principal or 
principal and interest is repaid .In other words 
the period after which the disbursed principal 
amount starts falling as per DCA/SLA/LA. 

RP Repayment Period The period during which total Principal Amount 
of Loan is paid back with interest or without 
interest. It starts after the end of the grace period. 

LP  Loan Period The summation of grace period and the 
repayment period is called Loan Period. 

MR Mode of Repayment It is the Installment of Repayment of principal 
with or without interest in a year. It may be 
Yearly/Annually, Semi- Yearly/ Semi- Annually 
and Quarterly. 

DF Falling Dates The repayment dates of installments of principal 
and interest according to the Repayment 
Schedule. 

DB Billing Dates Same as Falling Dates. 

RI Rates of Interest It is the price of loan paid for using the loan. It is 
charged as percentage on the principal amount 
disbursed/ outstanding.  

RPI Rate of Penal Interest It is to be charged on overdue amount payable 
but still remains unpaid. 

RERP Rate of Exchange Risk 
Premium 

In case of foreign currency loan Exchange Risk 
Premium is to be charged on principal 
outstanding at a rate in addition to the interest 
charged to avoid risk of exchange rate 
fluctuation. 

ND Not Due Portion of principal disbursed to the borrowing 
organization under a credit line/ loan that has not 
become due for payment as per repayment 
schedule.  

AD Amount Due Total principal plus interest fallen due as per 
repayment schedule to be paid by the borrowing 
organization to the Government. 

OD  Overdue Amount (Principal and or interest) payable/ 
fallen as per repayment schedule but remain 
unpaid.  

TPO Total Principal 
Outstanding 

Not due principal plus overdue principal is 
known as Total Principal Outstanding. 

DDL Date Drawing Limit The closing date for drawings. 
DEL Date Effective Limit The closing date for rendering the loan effective. 

DE Date Effective The date at which the loan becomes effective, 
thus the earliest date at which a drawing can be 
made. 



Acronyms Abbreviations Notes 

AT Agreement Type The Agreement Type refers to the financial 
characteristics and structure of the agreement. 
Agreement type: for external    debt source: 

i. IMF agreement 
ii. AMF agreement 

iii. Syndicated or in 
association with 

iv. Buyers credit 
v. Suppliers credit 

vi. Standard agreement 
vii. Rescheduling 

agreement 
viii. Refinancing 

agreement 
ix. Leasing 
x. Other 

FT Financing Type The Financing Type is whether “loans”, grants, 
promissory notes, bonds etc. For external debt 
source: 

i. Loans 
ii. Revolving credits 
iii. Line of credit 
iv. Promissory note 
v. Private parent 

company to 
subsidiary 

vi. Others 
 

IT Institution type It indicates the nature of the participant. It could 
be a local or a central government, multilateral 
organization, Official Development Bank etc. 

LC Lender Category Lender Category: External debt source: 
a. Official creditors 

                  b.   Private creditors 
CT Credit Type Credit Type: External Debt source 

a.  Bilateral 
b.  Multilateral 
c. Commercial Banks or other  
    financial institutions 

                        d. Suppliers Credits 
                        e. Other 

 
 
 
 

                                                                                  ( Sheikh Mohammad Salim Ullah ) 
                                                                                   Senior Assistant Secretary 

                                                                                  Finance Division. 
 
 
 



 
 
 
 
 
 

Z…Zxq Aa¨vq 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 



msjMœx-01 
MYcÖRvZš¿x evsjv‡`k miKvi 

A_© gš¿Yvjq, A_© wefvM 
m¤•` I FY e¨e¯’vcbv AbywefvM 

wWGmGj AwakvLv|  

 
bs- Ag/ Awe/ wWGmGj-2/wewea-5/06/324                                   ZvwiLt 17/06/07 wLªt|  
 
 
welq t ¯^vqZ¡kvwmZ/ Avav-¯^vqZ¡kvwmZ/ ¯’vbxq miKvi (¯^-kvwmZ) cÖwZôvb mg–n‡K miKvi KZ©„K cÖ`Ë F‡Yi 
ˆÎgvwmK wnmve weeiYx †cÖiY cÖm‡½| 
 
  

Dch©y³ wel‡qi cÖwZ `„wó AvKl©Y c–e©K Rvbv‡bv hv‡”Q †h, miKvi KZ©„K wewfbœ mg‡q wewfbœ ms¯’v‡K †h 
FY cÖ̀ vb Kiv nq Zv wnmve gnv wbqš¿K (wmwRG)-i AvIZvaxb wewfbœ cÖavb wnmve i¶Y Kg©KZ©vi (wmGI) Kvh©vjq 
n‡Z cwi‡kva Kiv nq Ges wmwRG KZ©„K Zvi mgwš^Z wnmve cÖYqb Kiv nq| D‡jÐL¨ †h, wewfbœ ^̄vqZ¡kvwmZ I 
Avav-¯^vqZ¡kvwmZ ms¯’v‡K miKvi KZ©„K cÖ`Ë F‡Yi h_vh_ wnmve msi¶‡Yi j‡¶¨ cÖ`Ë F‡Yi A_© Av`v‡qi 
KvRwU A_© wefv‡Mi wWGmGj AwakvLv KZ©„K m¤•v`b Kiv n‡”Q| miKvi KZ©„K cÖ̀ Ë F‡Yi h_vh_ wnmve 
msi¶‡Yi ¯^v‡_© F‡Yi A_© cwi‡kv‡ai Z_¨vejx wWGmGj AwakvLvq _vKv GKvš@ cÖ‡qvRb| †h‡nZz wewfbœ ms¯’v mg–
‡ni wewfbœ cÖKí‡K mvaviYZ ‰ÎgvwmK wfwË‡Z F‡Yi A_© cÖ`vb Kiv n‡q _v‡K, †m‡nZz wmwRG KZ©„K F‡Yi A_© 
cwi‡kva msμvš@ GKwU ˆÎgvwmK cÖwZ‡e`b cÖYqb c–e©K A_© wefv‡Mi wWGmGj AwakvLv eivei †cÖiY Kiv n‡j 
ms¯’v wfwËK wWGmGj-i cÖªK…Z A_© cwi‡kva m¤•‡K© wbwðZ nIqv m¤¢e n‡e| wWGmGj AwakvLv KZ©„K h_vh_ 
wnmve msi¶‡Yi ^̄v‡_© GLb n'‡Z F‡Yi A_© cwi‡kv‡ai ‰ÎgvwmK cÖwZ‡e`b †cÖiY wbwðZ Kivi Rb¨ wb‡ ©̀kμ‡g 
Aby‡iva Kiv nÕj| 

 
 

      ¯̂vt- 
                                                                                                  (‡gvt GLjvQzi ingvb) 
                                                                                                   Dc-mwPe (wWGmGj) 
                                                                                                     ‡dvb t 9551160| 
cÖvcK t wnmve gnv wbqš¿K, 
 wmwRG feb,  
 ‡m¸b evwMPv, XvKv|  
 [`„wó AvKl©Y t Rbve Ave`ym mvgv`, AwZwi³ wnmve gnv wbqš¿K (wnmve)] 
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