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Qa¥bÑ AdÉ¡u 

l¡Sü LjÑL«¢a Hhw ®L±nm 2011-2015 

4.1  ®VLpC AbÑ¯e¢aL Eæue J fÐhª¢Ü ASÑe Hhw c¡¢lâÉ ¢h−j¡Q−el SeÉ p¤ù¤ l¡Sü e£¢a J hÉhÙÛ¡fe¡ 
…l¦aÅf§ZÑ Ef¡c¡e ¢q−p−h ¢h−h¢Qa quz AbÑ¯e¢aL fÐhª¢Ü ASÑe Hhw c¡¢lâÉ ¢h−j¡Q−el N¢a aÅl¡¢eÄa Ll¡l SeÉ 
h¡wm¡−cn plL¡l pÇfÐp¡lZn£m Hhw L¤nm£ l¡Sü e£¢a NËqZ L−l−Rz plL¡−ll l¡Sü e£¢a ®L±n−ml A¡Ja¡u 
p¡j¢øL AbÑ̄ e¢aL ¢ÙÛ¢an£ma¡ Hhw l¡Sü ¢ÙÛ¢an£ma¡ hS¡u l¡M¡l Jfl ®S¡l ®cu¡ q−mJ c¡¢lâÉ ¢h−j¡Q−e 
C−a¡j−dÉ A¢SÑa ANËN¢a d−l l¡M¡l SeÉ fÊ−u¡Se£u EμQ AbÑ¯e¢aL fÐhª¢Ü hS¡u l¡M−a plL¡l ®i±a 
AhL¡W¡−j¡ ¢ejÑ¡Z ¢h−no L−l ®k¡N¡−k¡N J ¢hc¤Év M¡−a E−õM−k¡NÉ f¢lj¡Z ¢h¢e−u¡N Ll−Rz f¡n¡f¡¢n, c¡¢lâÉ 
¢h−j¡Q−el SeÉ fÐ−u¡Se£u naÑ ¢q−p−h ¢h−h¢Qa AbÑ¯e¢aL fÐhª¢Ü aÅl¡¢eÄa Ll−a Hhw Eæue fÐ¢œ²u¡−L ®hNh¡e 
Ll−a j¡eh pÇfc M¡−aJ A¢dL ¢h¢e−u¡N Ll−Rz haÑj¡e plL¡l ®O¡¢oa "¢ine-2021' Ae¤k¡u£ 2013 p¡−ml 
j−dÉ ¢S¢X¢f'l fÐhª¢Ü 8 na¡wn ASÑe Ll¡l mrÉ ¢e−u ¢h¢e−u¡N ¢S¢X¢f'l 30-32 na¡w®n Eæ£a Ll¡l 
f¢lLÒfe¡ NËqZ L−l−Rz A¡l H ¢h¢e−u¡N A¡p−a f¡−l plL¡¢l J ®hplL¡¢l M¡a ®b−L Hhw pl¡p¢l °h−c¢nL 
¢h¢e−u¡N ®b−Lz 

4.2 AiÉ¿¹l£Z l¡Sü A¡c¡u hª¢Ül j¡dÉ−j plL¡¢l ¢h¢e−u¡N hª¢Ül m−rÉ C−a¡j−dÉC ¢h¢iæ fc−rf NËqZ 
Ll¡ q−u−R Hhw H ¢h−hQe¡u 2008 AbÑhR−ll a¥me¡u 2015 AbÑhR−l l¡Sü- ¢S¢X¢f Ae¤f¡a 10.8 na¡wn 
q−a hª¢Ü L−l 14.1 na¡w−n ¢edÑ¡l−Zl f§hÑ¡i¡p ®cu¡ q−u−Rz HLC pj−u °h¢nÄL AbÑ̄ e¢aL j¾c¡l fÐi¡h 
®j¡L¡−hm¡u ®O¡¢oa c¤'¢V A¡¢bÑL fÐ−Z¡ce¡ fÉ¡−L−Sl (A¡¢bÑL J e£¢a pq¡ua¡ A¡L¡−l) fÐ−u¡Se£u AbÑ¡ue 
¢e¢ÕQa Ll−a Hhw ANË¡¢dL¡lfÐ¡ç AeÉ¡eÉ hÉu hª¢Ül L¡l−Z p¡ÇfÐ¢aL pj−u plL¡−ll p¡¢hÑL hÉ−ul f¢lj¡Z 
hª¢Ü ®f−u−Rz H −fÐ¢r−a 2008 AbÑhR−ll a¥me¡u 2015 AbÑhR−l ¢S¢X¢f'l naLl¡ Awn ¢q−p−h ®j¡V 
plL¡¢l hÉu 15.9 na¡wn q−a hª¢Ü −f−u 18.1 na¡w−n Eæ£a q−h j−jÑ f§hÑ¡i¡p ®cu¡ q−u−Rz hÉ−ul Hl©f 
fÐhª¢Ü p−šÆJ flhaÑ£ hRlpj§−q plL¡l h¡−SV O¡V¢a pqe£u fkÑ¡−u l¡M−a hÜf¢lLl Hhw a¡ ¢S¢X¢f'l 5 
na¡w−nl j−dÉ p£j¡hÜ b¡L−h j−jÑ f§hÑ¡i¡p ®cu¡ q−u−R (2015 AbÑhR−l fÐ−r¢fa h¡−SV O¡V¢a ¢S¢X¢f'l 
4.0 na¡wn)z 

4.3 H AdÉ¡−u p¡ÇfÐ¢aL pj−u l¡Sü M¡−a plL¡−ll LjÑL«¢a (performance) ¢h−no L−l ¢h¢iæ dl−el 
plL¡¢l hÉ−ul LjÑL«¢a pÇf−LÑ ¢hÙ¹¡¢la hZÑe¡ −cu¡ q−u−Rz A¢dL¿¹¤ 2011 ®b−L 2015 AbÑhR−ll jdÉhaÑ£ 
pj−u plL¡¢l hÉ−ul pñ¡hÉ N¢ad¡l¡ pÇf−LÑJ f§hÑ¡i¡p ®cu¡ q−u−Rz   

h¡−SV i¡lp¡jÉ 

2010 AbÑhRl q−a h¡−SV i¡lp¡−jÉl f¢lhaÑepj§q  

4.4 p¡l¢Z 4.1 H l¡Sü L¡W¡−j¡l fÐd¡e fÐd¡e AbÑ¯e¢aL ¢eu¡jLpj§−ql hZÑe¡ ®cu¡ q−u−R Hhw 2010-12 
−ju¡−cl jdÉ−ju¡¢c h¡−SV ®L±n−ml p¡−b 2011-15 ®ju¡−cl jdÉ−ju¡¢c h¡−SV ®L±n−ml f§hÑ¡i¡−pl a¥me¡ 
Ll¡ q−u−Rz Eš² p¡lZ£ q−a ®cM¡ k¡u ®k 2010-12 −ju¡−cl jdÉ−ju¡¢c h¡−SV ®L±n−ml a¥me¡u 2011-15 
®ju¡−cl jdÉ−ju¡¢c h¡−SV ®L±n−m ¢S¢X¢f'l fÐhª¢Ü A¢dL q¡−l fÐ−rfZ Ll¡ q−u−Rz ¢S¢X¢f fÐhª¢Ül −r−œ 
fÐd¡e fÐd¡e Ae¤¢j¢apj§q qm - plL¡−ll pq¡ua¡j§mL e£¢al A¡Ja¡u L«¢o J ¢nÒf M¡−al E−õM−k¡NÉ Ahc¡e, 
lç¡e£ A¡−ul A¢dL fÐhª¢Ü Hhw ¢h¢e−u¡N J ®l¢jVÉ¡−¾pl EμQ fÐh¡qz A¡¿¹SÑ¡¢aL j¤â¡ aq¢h−ml p¡ÇfÐ¢aL 
f§hÑ¡i¡−pJ ¢S¢X¢f'l EμQ fÐhª¢Ül f§hÑ¡i¡p ®cu¡ q−u−R Hhw H−r−œ h¡¢oÑL Eæue LjÑp§¢Ql hÉu Hhw Ll-l¡Sü 
Ae¤f¡a hª¢Ül Efl ®S¡l ®cu¡ q−u−Rz âhÉj§−mÉl EdÄÑN¢a, a¡l−mÉl A¡¢dLÉ, ®l¢jVÉ¡−¾pl EμQ fÐhª¢Ü CaÉ¡¢c 
®r−œ plL¡−ll Nªq£a C¢ah¡QL fc−r−fl L¡l−ZC flhaÑ£ hRlpj§−q j¤â¡Øg£¢al ¢ejÀj¤M£ fÐhZa¡ fÐ−rfZ Ll¡ 
q−u−Rz AeÉ¡eÉ AbÑ¯e¢aL Ef¡c¡epj§q ®kje- lç¡¢e, A¡jc¡¢e, ®l¢jVÉ¡¾p CaÉ¡¢cl −r−œJ 2010-12 −ju¡−cl 
jdÉ−ju¡¢c h¡−SV ®L±n−ml a¥me¡u 2011-15 ®ju¡−cl jdÉ−ju¡¢c h¡−SV ®L±n−m A¢dL q¡−l fÐ−rfZ Ll¡ 
q−u−Rz 
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p¡l¢Z - 4.1 x l¡Sü L¡W¡−j¡−L fÐi¡¢ha Ll¡l AbÑ¯e¢aL ¢eu¡jLpj§q  

2010-12 Hhw 2011-15 AbÑhR−ll fÐ−rf−Zl a¥me¡ 

 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15 

Qm¢a h¡S¡l j§−mÉ ¢S¢X¢f (¢h¢mue V¡L¡)       
2010-12 AbÑhR−ll Hj¢V¢hHp 6867.30 7681.1 8592.4 -   
2011-15 AbÑhR−ll Hj¢V¢hHp 6905.70 7802.88 8834.36 10029.65 11406.9 12941.61 

Qm¢a h¡S¡l j§−mÉ ¢S¢X¢f  fÐhª¢Ü (%)       
2010-12 AbÑhR−ll Hj¢V¢hHp 11.7 11.9 11.9 -   
2011-15 AbÑhR−ll Hj¢V¢hHp 12.3 13.0 13.2 13.5 13.7 13.5 

fÐL«a ¢S¢X¢f  fÐhª¢Ü (%)       
2010-12 AbÑhR−ll Hj¢V¢hHp 5.5 6.0 6.5 -   
2011-15 AbÑhR−ll Hj¢V¢hHp 6.0 6.7 7.2 7.6 8.0 8.0 

lç¡e£ fÐhª¢Ü (%)       
2010-12 AbÑhR−ll Hj¢V¢hHp 12.5 17.5 18.5    
2011-15 AbÑhR−ll Hj¢V¢hHp 8.0 15.0 16.0 16.5 17.0 17.2 

A¡jc¡e£ fÐhª¢Ü (%)       
2010-12 AbÑhR−ll Hj¢V¢hHp 13.0 17.0 16.0 -   
2011-15 AbÑhR−ll Hj¢V¢hHp 6.0 16.0 17.5 18.0 18.5 18.7 

−l¢jVÉ¡¾p fÐhª¢Ü (%)       
2010-12 AbÑhR−ll Hj¢V¢hHp 12.5 10.0 10.0 -   
2011-15 AbÑhR−ll Hj¢V¢hHp 18.7 21.7 22.0 22.0 22.5 23.0 

¢S¢X¢f ¢X−gÓVl  (f¢lhaÑ−el q¡l % )       
2010-12 AbÑhR−ll Hj¢V¢hHp 5.8 5.5 5.0 -   
2011-15 AbÑhR−ll Hj¢V¢hHp 6.0 5.9 5.6 5.5 5.3 5.0 

Evp x AbÑ ¢hi¡N, AbÑ j¿»Z¡mu 

h¡−SV i¡lp¡−jÉl p¡lpw−rf 

4.5 p¡l¢Z 4.2 H ®j¡V l¡Sü A¡c¡u, plL¡−ll hÉu Hhw h¡−SV O¡V¢al AbÑ¡ue pÇf−LÑ hZÑe¡ Ll¡ q−u−Rz 
Eš² p¡lZ£ ®b−L pq−SC −cM¡ k¡u ®k, flhaÑ£ hRlpj§−q ¢S¢X¢f'l naLl¡ Awn ¢q−p−h l¡Sü A¡c¡u Hhw 
hÉ−ul EμQ fÐhª¢Ü fÐ−rfZ Ll¡ q−u−Rz üÒf Ll-¢S¢X¢f Ae¤f¡a (fÐ¡u 10.4 na¡wn) h¡wm¡−c−nl SeÉ HM−e¡ 
HL¢V E−à−Nl ¢hou −Lee¡ Eš² Ll-¢S¢X¢f Ae¤f¡a p¡LÑ ®cnpj§−ql j−dÉJ AaÉ¿¹ ¢ejÀz H −fÐ¢r−a plL¡l 
Ll-¢S¢X¢f Ae¤f¡a hª¢Ül SeÉ C−a¡j−dÉC h¡Ù¹hj¤M£ L−uL¢V fc−rf NËqZ L−l−Rz Hph fc−r−fl j−dÉ 
AeÉaj qm j§mÉ pw−k¡Se Ll J A¡uLl A¡C−el pwú¡l, l¡Sü pwœ²¡¿¹ j¡jm¡pj§q â¦a ¢eÖf¢šl SeÉ p¤fÐ£j 
®L¡−VÑ ¢h−no A¡c¡ma NWe, Ll AhÉ¡q¢a a¡¢mL¡ qÊ¡p, ¢hLÒf ¢h−l¡d ¢eÖf¢š hÉhÙÛ¡ Q¡m¤, Ll f¢l¢d Ef−Sm¡ 
fkÑ¿¹ ¢hÙ¹ªaLlZ CaÉ¡¢c (3 ew AdÉ¡−u ¢hÙ¹¡¢la A¡−m¡Qe¡ Ll¡ q−u−R)z A¡n¡ Ll¡ k¡u HpLm fc−rf NËq−Zl 
g−m Ll-¢S¢X¢f Ae¤f¡a hª¢Ü f¡−h Hhw HL¡l−ZC 2014-15 AbÑhR−l l¡Sü-¢S¢X¢f Ae¤f¡a 14.1 na¡w−n 
fÐ−rfZ Ll¡ q−u−Rz 

p¡l¢Z 4.2 x h¡−SV i¡lp¡−jÉl pw¢rç ¢hhlZ 

(¢h¢mue V¡L¡u) 
 2009-10 

h¡−SV 
2009-10 
pw−n¡¢da 

2010-11 
fÐ¡‚me 

2011-12 
fÐ−rfZ 

2012-13 
fÐ−rfZ 

2013-14 
fÐ−rfZ 

2014-15 
fÐ−rfZ 

h¡−SV L¡kÑœ²j        
−j¡V l¡Sü 794.6 794.8 928.5 1104.3 1313.9 1551.3 1824.8 

Ll l¡Sü 639.6 639.6 757.9 901.1 1083.2 1239.0 1.27.1 
Ll h¢qiÑ§a l¡Sü 155.1 155.3 168.1 203.2 230.7 262.4 297.7 

¢S¢X¢f'l naLl¡ Awn ¢q−p−h 
®j¡V l¡Sü 

11.6 11.5 11.9 12.5 13.1 13.6 14.1 
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 2009-10 
h¡−SV 

2009-10 
pw−n¡¢da 

2010-11 
fÐ¡‚me 

2011-12 
fÐ−rfZ 

2012-13 
fÐ−rfZ 

2013-14 
fÐ−rfZ 

2014-15 
fÐ−rfZ 

−j¡V hÉu 1138.2 1105.2 1321.7 1519.5 1745.2 2030.4 2342.4 
LjÑp§¢Q h¡hc hÉu 957.2 943.0 1138.5 1294.6 1499.6 1761.9 2037.2 
p¤c f¢l−n¡d 158.1 146.5 147.1 203.2 220.7 239.5 271.8 
AeÉ¡eÉ hÉu 22.9 15.8 36.1 21.7 24.9 29.0 33.5 

¢S¢X¢f'l naLl¡ Awn ¢q−p−h 
®j¡V hÉu 

16.6 16.0 16.9 17.2 17.4 17.8 18.1 

fÐ¡b¢jL h¡−SV i¡lp¡jÉ -185.5 -163.9 -233.2 -212.0 -210.6 -239.5 -245.9 
p¡¢hÑL h¡−SV i¡lp¡jÉ  -343.6 -310.4 -393.2 -415.2 -431.3 -479.1 -517.7 

¢S¢X¢f'l naLl¡ Awn ¢q−p−h 
®j¡V h¡−SV O¡V¢a 

-5.0 -4.5 -5.0 -4.7 -4.3 -4.2 -4.0 

h¡−S−Vl AbÑ¡ue 343.6 310.4 393.2 415.2 431.3 479.1 517.7 
¯h−c¢nL GZ (e£V) 138.0 137.1 156.4 186.4 201.6 229.3 247.2 

GZ 132.2 144.9 159.7 185.5 200.6 228.1 245.9 
Ae¤c¡e 51.3 37.4 48.1 58.3 66.2 75.3 85.4 
GZ f¢l−n¡d 
(amortization) 

45.4 45.2 51.3 57.4 65.2 71.1 84.1 

AiÉ¿¹l£Z AbÑ¡ue 205.6 173.3 236.8 228.8 229.7 249.8 270.5 
hÉ¡wL hÉhÙÛ¡ q−a 167.6 86.6 156.8 115.9 170.5 193.9 220.1 
hÉ¡wL h¢qiÑ§a Evp q−a 38.0 86.6 80.0 69.8 59.2 55.9 50.5 

Evp x AbÑ ¢hi¡N, AbÑ j¿»Z¡muz 

4.6 A¡¿¹SÑ¡¢aL h¡S¡−l p¡lpq ¢h¢iæ fZÉ p¡jNË£l c¡j â¦a L−j k¡h¡l g−m 2008-09 AbÑhR−l 
¢S¢X¢f'l naLl¡ Awn ¢q−p−h plL¡¢l hÉu ¢LR¤V¡ Lj ¢Rm (14.3 na¡wn)z a−h AbÑ¯e¢aL j¾c¡ AhÙÛ¡ ®b−L 
¢hnÄ O¤−l c¡ys¡−e¡l ®fÐr¡f−V Hhw A¡¿¹SÑ¡¢aL h¡S¡−l h¡wm¡−c−nl A¡jc¡e£L«a ¢LR¤ ¢LR¤ âhÉ p¡jNË£l j§mÉ hª¢Ül 
®fÐr¡f−V (®kje - üÒf J jdÉ A¡−ul ®cnpj§−ql SeÉ ¢hnÄ hÉ¡wL fÐZ£a fZÉ p¡jNË£l j§mÉp§QL q−a ®cM¡ k¡u 
®k, S¡e¤u¡l£ - j¡QÑ 2009 pj−ul a¥me¡u A−ƒ¡hl-¢X−pðl 2009 pj−u SÅ¡m¡e£ M¡−al j§mÉp§QL 166.3 
na¡wn q−a hª¢Ü ®f−u 256.1 na¡wn q−u−R Hhw L«¢o f−ZÉl j§mÉp§QL 178.6 na¡wn q−a hª¢Ü ®f−u 212.6 
na¡w−n Efe£a q−u−R) d¡lZ¡ Ll¡ q−μR ®k, flhaÑ£ hRlpj§−q plL¡¢l hÉu hª¢Ü f¡−hz a¡R¡s¡, EμQ AbÑ¯e¢aL 
fÐhª¢Ü ASÑ−el SeÉ haÑj¡e plL¡l AbÑ¯e¢aL Eæu−el −k ®l¡XjÉ¡f (¢ine - 2021) ®O¡oZ¡ L−l−R ®p Ae¤p¡−l 
AbÑ̄ e¢aL fÐhª¢Ü ASÑ−el SeÉ plL¡l h¡¢oÑL Eæue LjÑp§¢Ql (H¢X¢f) hÉu hª¢Ül Jfl ¢h−no …l¦aÅ A¡−l¡fpq 
p¡¢hÑL hÉu hª¢Ül f¢lLÒfe¡ q¡−a ¢e−u−Rz HL¡l−ZC hÉu fÐ−rf−Zl q¡l A¢dL q−u−R Hhw 2010-11 
AbÑhR−ll a¥me¡u 2014-15 AbÑhR−l hÉ−ul fÐ−rfZ ¢S¢X¢f'l naLl¡ Awn ¢q−p−h 16.9 −b−L hª¢Ü L−l 
18.1 Ll¡ q−u−Rz 

4.7 2008 AbÑhR−ll f§−hÑ ®hn L−uL hRl k¡hv h¡−SV O¡V¢a ¢Rm ¢S¢X¢f'l 4.0 na¡wn, k¡ plL¡−ll 
¢edÑ¡¢la mrÉj¡œ¡l j−dÉC p£j¡hÜ ¢Rmz 2008 AbÑhR−l Ef¤kÑf¢l c¤¢V heÉ¡ Hhw p¡C−LÓ¡e ¢pXl Hl rur¢a 
L¡¢V−u EW−a plL¡−ll hÉu h¡s¡−a q−u−R, k¡l g−m h¡−SV O¡V¢a hª¢Ü ®f−u ¢S¢X¢f'l 5.1 na¡w−n Eæ£a 
q−u¢Rmz ¢L¿º A¡¿¹SÑ¡¢aL h¡S¡−l fZÉ p¡jNË£l j§mÉ qÊ¡p f¡Ju¡u Hhw p¡l J SÅ¡m¡e£ M¡−a Lj iaÑ¤¢L fÐc¡−el 
L¡l−Z 2009 AbÑhR−l h¡−SV O¡V¢a qÊ¡p ®f−u ¢S¢X¢f'l 3.9 na¡w−n ®e−j B−pz ¢hnÄ AbÑ¯e¢aL j¾c¡l 
®fÐr¡f−V plL¡l hÉu J ¢h¢e−u¡N hª¢Ül j¡dÉ−j AbÑ¯e¢aL fÐhª¢Ü−L pQm l¡M¡l ®L±nm NËqZ L−l−R Hhw Hl 
g−m 2010 AbÑhR−l h¡−SV O¡V¢a hª¢Ü L−l ¢S¢X¢f'l 5.0 na¡w−n ¢edÑ¡lZ Ll¡ q−u−R, k¡ 2009 AbÑhRl 
A−fr¡ 1.6 na¡wn ®hn£z C−a¡j−dÉ plL¡l "plL¡¢l AbÑ J h¡−SV hÉhÙÛ¡fe¡ A¡Ce - 2009' Ae¤−j¡ce 
L−l−R, k¡l j§m mrÉ qm h¡−SV O¡V¢a pqe£u fkÑ¡−u p£¢ja l¡M¡z H L¡l−Z flhaÑ£ hRlpj§−q h¡−SV O¡V¢al 
fÐ−rf−Zl q¡l Lj q−u−R (2015 AbÑhR−l 2011 AbÑhR−ll a¥me¡u h¡−SV O¡V¢a ¢S¢X¢f'l 5.0 na¡wn q−a 
qÊ¡p L−l 4.0 na¡w−n fÐ−rfZ Ll¡ q−u−R)z 
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plL¡¢l hÉu  

4.8 ¢h¢iæ ®pƒ−ll SeÉ plL¡−ll hÉ−ul ANË¡¢dL¡lpÇfæ M¡apj§q Hhw H pLm ®pƒ−ll ¢hfl£−a 
pÇf−cl h¸Ve/hl¡Ÿ ¢ho−u 5 ew AdÉ¡−u A¡−m¡Qe¡ Ll¡ q−u−Rz H Aw−n fÐd¡e fÐd¡e j§mde J Qm¢a hÉ−ul 
®r−œ plL¡¢l hÉ−ul h¸Ve Hhw l¡Sü hÉ−ul fÐd¡e fÐd¡e AbÑ¯e¢aL M¡apj§q (®hae i¡a¡¢c, fZÉ J ®ph¡, 
iaÑ¤¢L, VÊ¡¾pg¡l Hhw p¤c f¢l−n¡d) pÇf−LÑ A¡−m¡Qe¡ Ll¡ q−u−Rz plL¡¢l hÉu LjÑp§¢Ql p¡¢hÑL h¡Ù¹h¡ue 
ANËN¢a pÇf−LÑJ H Aw−n A¡−m¡Lf¡a Ll¡ q−u−Rz   

plL¡¢l hÉ−ul L¡W¡−j¡ 

4.9 −pƒl Ae¤p¡−l hÉ−ul ®nÐZ£¢heÉ¡px −pƒl Ae¤p¡−l plL¡¢l hÉ−ul Ef¡c¡epj§q pÇf−LÑ 5 ew AdÉ¡−u 
¢hÙ¹¡¢la A¡−m¡Qe¡ Ll¡ q−u−Rz HM¡−e E−õM Ll¡ fÐ−u¡Se ®k, ®pƒlpj§q−L kb¡kbi¡−h pw‘¡¢ua Ll¡ qu¢ez 
Ec¡qlZül¦f hm¡ k¡u ®k, f¢lLÒfe¡ L¢jne LaÑªL ®pƒ−ll ®k ¢hi¡Se Ll¡ q−u−R a¡ AbÑ ¢hi¡N LaÑªL 
hÉhq©a ®pƒ−ll ¢hi¡Se q−a ¢iæz A¡−m¡Qe¡l p¤¢hd¡−bÑ haÑj¡e AdÉ¡−u AbÑ ¢hi¡N LaÑªL hÉhq©a ®pƒl pÇf−LÑ 
A¡−m¡Qe¡ Ll¡ q−u−Rz   

4.10 AbÑ¯e¢aL LjÑL¡−äl ¢i¢š−a hÉ−ul ®nÐZ£¢heÉ¡px h¡−SV L¡W¡−j¡l j−dÉ °h−c¢nL AbÑ¡u−e Nªq£a 
H¢X¢f hÉ−ul ¢hou¢V pjeÄu Ll−a pjpÉ¡ pª¢ø qJu¡u plL¡¢l hÉ−ul AbÑ¯e¢aL ®nÐZ£¢i¢šL ¢hÙ¹¡¢la ¢hi¡Se 
fÐÙ¹¤a Ll¡ pñh qu¢ez H¢X¢f'l A¡Ja¡u E−õM−k¡NÉ f¢lj¡Z Qm¢a hÉu ¢ehÑ¡q qJu¡u Qm¢a J j§mde hÉ−ul 
j−dÉ pÇf−cl h¸V−el p¢WL ¢Qœ H j¤q§−aÑ fÐc¡e Ll¡ pñh euz 

4.11 p¡l¢Z 4.3 H p¡ÇfÐ¢aL hRlpj§−q ¢S¢X¢f'l naLl¡ Awn ¢q−p−h ®j¡V plL¡¢l hÉ−ul NWe L¡W¡−j¡ 
®cM¡−e¡ q−u−R ®kM¡−e Ae¤æue (H¢X¢f h¢qiÑ§a) M¡−al hÉu AbÑ̄ e¢aL ®nÐZ£ Ae¤k¡u£ E−õM Ll¡ q−u−Rz Eš² 
p¡l¢Z ¢h−nÔoZ L−l ¢e−jÀ¡š² fÐhZa¡pj§q mrÉ Ll¡ k¡u x 

p¡l¢Z 4.3 x plL¡¢l hÉ−ul NWe 
 

(¢S¢X¢f'l naLl¡ Awn) 
 2004-05 

fÐL«a 
2005-06 

fÐL«a 
2006-07 

fÐL«a 
2007-08 

fÐL«a 
2008-09 

fÐL«a 
®j¡V hÉu 14.0 14.0 13.4 15.9 14.3 

H¢X¢f h¢qiÑ¤a hÉu 9.0 9.3 9.4 12.6 11.6 

Qm¢a hÉu 8.4 8.9 9.2 9.6 9.9 

−hae J i¡a¡ 2.3 2.4 2.7 2.3 2.2 

fZÉ J ®ph¡ 1.5 1.4 1.3 1.3 1.3 

p¤c f¢l−n¡d 1.7 2.0 2.0 2.5 2.5 

iaÑ¤¢L J VÊ¡¾pg¡l 2.8 2.8 3.0 3.4 3.9 

−b¡L hl¡Ÿ 0.2 0.3 0.1 0.0 0.1 

AeÉ¡eÉ 0.6 0.4 0.2 3.0 1.2 

h¡¢oÑL Eæue LjÑp§¢Q 5.0 4.7 4.0 3.3 3.1 

Evp x AbÑ ¢hi¡N, AbÑ j¿»Z¡mu 

4.12 ¢hNa AbÑhRlpj§−q iaÑ¤¢L J VÊ¡¾pg¡l M¡−a E−õM−k¡NÉ fÐhª¢Ü O−V−Rz ea¥e p¡j¡¢SL ¢el¡fš¡j§mL 
LjÑp§¢Q Q¡m¤ Hhw ¢hcÉj¡e LjÑp§¢Qpj§−ql i¡a¡l f¢lj¡Z J EfL¡l−i¡N£l pwMÉ¡ hª¢Ül L¡l−Z VÊ¡¾pg¡l M¡−a hÉu 
E−õM−k¡NÉ f¢lj¡−Z hª¢Ü ®f−u−Rz ®fene J Ahpl i¡a¡J VÊ¡¾pg¡l M¡−al HL¢V AeÉaj fÐd¡e Ef¡c¡e, k¡l 
L¡l−Z VÊ¡¾pg¡l M¡−a hÉu hª¢Ü ®f−u−Rz AeÉ¢c−L L«¢o (¢X−Sm, p¡l, ¢hc¤Év, h£S CaÉ¡¢c) J lç¡e£ M¡−a 
iaÑ¤¢Ll L¡l−Z iaÑ¤¢L h¡hc hÉu hª¢Ü ®f−u−Rz ¢hNa AbÑhRlpj§−q iaÑ¤¢Ll fÐd¡e fÐd¡e M¡apj§q p¡l¢Z 4.4 H 
E−õM Ll¡ qmx 
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p¡l¢Z 4.4 x iaÑ¤¢Ll fÐd¡e fÐd¡e M¡apj§q 
 ( ¢h¢mue V¡L¡) 

iaÑ¤¢Ll M¡apj§q 2005-06  
pw−n¡¢da h¡−SV 

2006-07 
pw−n¡¢da h¡−SV 

2007-08 
pw−n¡¢da h¡−SV 

2008-09 
pw−n¡¢da h¡−SV 

2009-10 
pw−n¡¢da h¡−SV 

M¡cÉ 4.96 6.99 7.36 10.16 9.84 
L«¢o 6.00 10.41 39.00 57.85 42.00 
lç¡e£ 5.02 7.00 11.70 12.00 17.00 
AeÉ¡eÉ 0.23 6.32 0.15 0.64 3.50 
SÅ¡m¡e£ (¢h¢f¢p) - 6.00 75.23 15.00 9.00 
¢hc¤Év (¢f¢X¢h) - - 6.00 9.81 12.00 
®j¡V ia¥Ñ¢L 16.21 36.72 139.44 105.46 93.34 

−j¡V l¡Sü h¡−S−Vl naLl¡ Awn 
M¡cÉ 1.33 1.57 1.28 1.51 1.29 
L«¢o 1.62 2.34 6.80 8.62 5.50 
lç¡e£ 1.35 1.57 2.03 1.79 2.23 
AeÉ¡eÉ 0.06 1.42 0.03 0.10 0.46 
SÅ¡m¡e£ (¢h¢f¢p) - 1.35 13.10 2.23 1.18 
¢hc¤Év (¢f¢X¢h) - - 1.04 1.46 1.57 
®j¡V ia¥Ñ¢L 4.36 8.25 24.28 15.71 12.23 

p§œ x AbÑ ¢hi¡N, AbÑ j¿»Z¡mu 

4.13 p¡l¢Z 4.4 ®b−L ®cM¡ k¡u ®k, haÑj¡e AbÑhR−ll pw−n¡¢da h¡−S−V ®j¡V l¡Sü hÉ−ul j−dÉ iaÑ¤¢Ll 
Awn fÐ¡u 12.23 na¡wn, k¡ ¢hNa AbÑhR−ll pw−n¡¢da h¡−S−Vl a¥me¡u 3.48 na¡wn Ljz A¡¿¹SÑ¡¢aL h¡S¡−l 
SÅ¡m¡e£ ®a−ml j§mÉ qÊ¡p f¡h¡l g−m ¢hNa c¤C hR−l SÅ¡m¡e£ ®am h¡hc fÐ−cu iaÑ¤¢Ll f¢lj¡Z qÊ¡p ®f−mJ 
AeÉ¡eÉ M¡a ®kje, M¡cÉ, L«¢o, lç¡¢e CaÉ¡¢c M¡−a iaÑ¤¢Ll f¢lj¡Z hª¢Ü ®f−u−Rz SÅ¡m¡e£ M¡−a ®cu iaÑ¤¢L h¡−c 
2010 AbÑhR−l fÐ−cu iaÑ¤¢Ll f¢lj¡Z fÐ¡u 84.34 ¢h¢mue V¡L¡, k¡ 2009 AbÑhR−l ¢Rm 90.46 ¢h¢mue 
V¡L¡z AbÑ¡v SÅ¡m¡e£ M¡−a ®cu iaÑ¤¢L h¡−c 2010 AbÑhR−l ®j¡V iaÑ¤¢L fÐ¡u 6.76 na¡wn qÊ¡p ®f−u−Rz 
h¡wm¡−c−nl iaÑ¤¢L L¡kÑœ²−jl AeÉaj fÐd¡e °h¢nøÉ qm HV¡ c¡¢lâÉ h¡åhz Ec¡qlZül©f hm¡ k¡u ®k, L«¢o 
(p¡l, h£S Hhw AeÉ¡eÉ EfLlZpq), SÅ¡m¡e£ Hhw M¡cÉ h¡hc fÐcš iaÑ¤¢L fÐd¡ea pj¡−Sl c¢lâ Se−N¡ù£−L 
E−ŸnÉ L−lC ®cu¡ qu, k¡l¡ Hph â−hÉl EμQ j§mÉS¢ea L¡l−Z ¢h−noi¡−h r¢aNËÙ¹ quz 

p¡l¢Z 4.5 x fÐd¡e fÐd¡e VÊ¡¾pg¡l Ef¡c¡epj§q (2005-06 −b−L 2010-11 AbÑhRl) 

(®j¡V ÙÛ¡e¡¿¹−ll (Transfer) naLl¡ Awn ¢q−p−h) 

M¡a 
2005-06 
pw−n¡¢da 

2006-07 
pw−n¡¢da 

2007-08 
pw−n¡¢da 

2008-09 
pw−n¡¢da 

2009-10 
pw−n¡¢da 

2010-11 
h¡−SV 

−j¡V ÙÛ¡e¡¿¹l 
(¢S¢X¢f'l naLl¡ Awn ¢q−p−h) 

1.7 1.7 1.9 2.3 2.4 1.8 

p¡d¡lZ j”¤l£ 3.8 3.6 3.3 1.5 25.6 22.9 
¢nrL−cl Hj¢fJ 39.7 37.0 33.0 21.9 29.4 36.1 
¢i¢S¢X 4.5 4.5 7.1 5.3 3.6 4.1 
¢i¢SHg 3.8 5.7 8.4 10.7 6.7 9.8 
¢VA¡l 5.6 5.1 6.1 9.0 6.5 7.5 
¢SA¡l 1.0 1.5 1.7 1.4 1.0 1.4 

p§œ x AbÑ ¢hi¡N, AbÑ j¿»Z¡mu 

4.14 p¡l¢Z 4.5 ®b−L ®cM¡ k¡u ®k, ¢hNa hRlpj§−q ¢S¢X¢f'l naLl¡ Awn ¢q−p−h VÊ¡¾pg¡−ll f¢lj¡Z 
hª¢Ü ®f−u−Rz VÊ¡¾pg¡−ll fÐd¡e M¡a qm −hplL¡¢l ¢nr¡ fÐ¢aù¡−e LjÑla ¢nrL−cl ®hae h¡hc hÉu, k¡ −j¡V 
ÙÛ¡e¡¿¹−ll fÐ¡u 36.1 na¡wnz a−h ¢i¢S¢X, ¢i¢SHg, ¢VA¡l Hhw ¢SA¡l M¡−al ®j¡V f¢lj¡ZJ E−õM−k¡NÉ 
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(®j¡V VÊ¡¾pg¡−ll fÐ¡u 22.8 na¡wn)z plL¡l LaÑªL Nªq£a Hph LjÑp§¢Q fÐd¡ea pj¡−Sl c¢lâ Se−N¡ù£−L 
V¡−NÑV L−lC f¢lQ¡¢ma quz L¡−SC HV¡ ¢exp−¾c−q hm¡ k¡u ®k, plL¡l c¡¢lâÉ h¡åh hÉ−ul fÐ¢a k−bø p−Qae, 
k¡ A¡j¡−cl c¡a¡®N¡ù£lJ HL¢V AeÉaj c¡h£z 

4.15 2004 - 2009 fkÑ¿¹ pj−u p¤c f¢l−n¡−dl q¡l ¢S¢X¢f'l naLl¡ Awn ¢q−p−h œ²j¡eÄ−u hª¢Ü ®f−u−Rz 
1998 AbÑhR−l ¢S¢X¢f'l naLl¡ Awn ¢q−p−h p¤c f¢l−n¡d h¡hc hÉu ¢Rm fÐ¡u 1.16 k¡ 2009 AbÑhR−l hª¢Ü 
®f−u c¡y¢s−u−R fÐ¡u 2.5z p¤c f¢l−n¡d h¡hc hÉ−ul HL¢V fÐd¡e °h¢nøÉ qm °h−c¢nL G−Zl SeÉ fÐ−cu p¤c 
A−fr¡ AiÉ¿¹l£Z Evp q−a Nªq£a G−Zl p¤c f¢l®n¡d h¡hc hÉ−ul f¢lj¡Z A¢dLz 

4.16 2004 ®b−L 2009 AbÑhR−l ®hae J i¡a¡ M¡−a hÉu ¢LR¤ hÉ¢aœ²j R¡s¡ ®j¡Vj¤¢V HLC fkÑ¡−u ¢Rmz 
2007 AbÑhR−l ®hae J i¡a¡ M¡−a hÉu p−h¡ÑμQ fkÑ¡−u ®fy±−R ¢S¢X¢f'l 2.72 na¡w−n Eæ£a q−u¢Rmz hÉ−ul 
H EμQ fÐhª¢Ül L¡lZ fÐL−Òfl Sehm l¡Sü M¡−a ÙÛ¡e¡¿¹lz phÑ−no ®hae L¢jn−el p¤f¡¢lnpj§q fkÑ¡uœ²−j 
h¡Ù¹h¡ue öl¦ qJu¡u A¡N¡j£ AbÑhR−l ®hae J i¡a¡ M¡−a hÉu A¡−l¡ hª¢Ü f¡−hz ®ph¡ fl¡ue, cr Hhw Sej¤M£ 
fÐn¡pe ¢e¢ÕQaLl−Z EμQ ®hae L¡W¡−j¡ HL¢V f§hÑnaÑ q−mJ AeÉ¡eÉ ®c−nl plL¡¢l LjÑQ¡¢l−cl ®ha−el 
a¥me¡u h¡wm¡−c−nl plL¡¢l LjÑQ¡¢l−cl ®hae −hn Ljz Lj A¡LoÑZ£u ®hae L¡W¡−j¡l L¡l−Z ®jd¡h£ Hhw cr 
Q¡L¥l£ fÐaÉ¡n£l¡ plL¡¢l Q¡L¥l£−a fÐ−h−n ¢el¦vp¡¢qa q−u fs−Rz 

plL¡¢l hÉ−ul LjÑL«¢a 

4.17 −k −L¡e ®c−nl AbÑ¯e¢aL Eæu−e A¢dL f¢lj¡Z plL¡¢l hÉu pq¡uL i¨¢jL¡ f¡me L−l b¡−Lz Eæa 
®cnpj§−q plL¡¢l hÉu N−s ¢S¢X¢f'l fÐ¡u 20 na¡wn q−mJ  h¡wm¡−c−n H q¡l fÐ¡u 15 na¡wnz a−h mrÉZ£u 
®k hÉu-¢S¢X¢f Ae¤f¡a Lj qJu¡ p−aÅJ h¡wm¡−c−nl h¡−SV h¡Ù¹h¡u−el q¡l Lj, k¡ à¡l¡ ®h¡T¡ k¡u ®k 
fÐ¡‚m−el a¥me¡u A¡j¡−cl ASÑe Ljz ®mM¢Qœ 4.1 ®b−L pq−SC fÐa£uj¡e qu ®k, 2008 AbÑhRl hÉa£a 
2004 ®b−L 2009 AbÑhRl fkÑ¿¹ pj−u fÐ¢a AbÑhR−lC j§m hl¡−Ÿl a¥me¡u h¡−SV h¡Ù¹h¡u−el fÐL«a q¡l Lj 
(fÐ¡u 90 na¡wn)z 2008 AbÑhR−l h¡Ù¹h¡u−el q¡l ®hn£ q−u−R fÐd¡eax Ae¤æue h¡−SV h¡Ù¹h¡u−el q¡l ®hn£ 
qJu¡uz Ae¤æue h¡−S−Vl a¥me¡u h¡¢oÑL Eæue LjÑp§¢Q (H¢X¢f) h¡Ù¹h¡u−el q¡l A−eL Ljz a−h plL¡l 
H¢X¢f h¡Ù¹h¡u−el q¡l hª¢Ül SeÉ p−hÑ¡μQ ®Qø¡ Q¡¢m−u k¡−μRz Hm−rÉ 2010 AbÑhR−ll S¡a£u h¡−SV ®O¡oZ¡l 
AhÉh¢qa f−lC AbÑ ¢hi¡N LaÑªL pLm j¿»Z¡mu/¢hi¡−Nl L¡kÑ¡h¢m pÇf¢LÑa HL¢V h¡−SV h¡Ù¹h¡ue jÉ¡¢VÊ„ 
fÐZue Ll¡ q−u−R, k¡l ¢i¢š−a h¡−SV h¡Ù¹h¡u−el q¡l aÅl¡¢eÄa Ll¡l ¢hou¢V ¢e¢hsi¡−h fkÑ−hrZ Ll¡ q−μRz 

−mM¢Qœ 4.1 plL¡¢l hÉ−ul h¡Ù¹h¡ue (2004-2009 AbÑhRl) 
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hÉu h¡Ù¹h¡ue x h¡¢oÑL Eæue LjÑp§¢Q (H¢X¢f) 

4.18 fÐn¡p¢eL j¿»Z¡mupj§q−L fkÑ¡ç fÐn¡p¢eL J A¡¢bÑL rja¡ −cu¡ p−šÆJ ¢hNa hRlpj§−q H¢X¢f 
h¡Ù¹h¡u−el q¡l p−¿¹¡oSeL eu (®mM¢Qœ 4.2, p¡l¢Z 4.6)z Eš² pj−u Ae¤æue h¡−SV h¡Ù¹h¡u−el q¡l œ²j¡Na 
hª¢Ü ®f−mJ h¡¢oÑL Eæue LjÑp§¢Q h¡Ù¹h¡u−el q¡l qÊ¡p ®f−u−Rz H L¡l−Z A¢dL¡wn ®r−œC pw−n¡¢da h¡−S−V 
h¡¢oÑL Eæue LjÑp§¢Ql hl¡Ÿ qÊ¡p ®f−u−Rz 

−mM¢Qœ 4.2 H¢X¢f h¡Ù¹h¡ue (2004-2009 AbÑhRl) 
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4.19 ®mM¢Qœ 4.2 q−a ®cM¡ k¡u ®k, 2004-2009 AbÑhRl pj−u j§m hl¡−Ÿl a¥me¡u H¢X¢f h¡Ù¹h¡u−el 
q¡l qÊ¡p ®f−u−Rz p¡l¢Z 4.6 ®b−LJ HV¡ ®cM¡ k¡u ®k 2005 AbÑhR−l H¢X¢f h¡Ù¹h¡u−el q¡l phÑ¡¢dL q−u−R 
(84.0 na¡wn) Hhw 2008 AbÑhR−l a¡ phÑ¢ejÀ (68.9 na¡wn) q−u−Rz haÑj¡e plL¡−ll ¢ehÑ¡Qe£ fÐ¢anÐ¦¢a 
¢h−no L−l LjÑpwÙÛ¡e hª¢Ü Hhw ¢hc¤Év J AeÉ¡eÉ AhL¡W¡−j¡ Eæu−e plL¡l H¢X¢f h¡Ù¹h¡u−el q¡l hª¢Ül SeÉ 
®S¡l fÐ−Qø¡ AhÉ¡qa ®l−M−Rz A¡l H ®fÐr¡f−VC plL¡l 2010 AbÑhR−ll h¡−S−V H¢X¢f hl¡Ÿ Na AbÑhR−ll 
23,000 ®L¡¢V V¡L¡ ®b−L 7,500 ®L¡¢V V¡L¡ hª¢Ü L−l 30,500 ®L¡¢V V¡L¡u Eæ£a L−l−Rz  

4.20 H¢X¢f h¡Ù¹h¡u−el q¡l Lj qJu¡u a¡ plL¡¢l ¢h¢e−u¡−Nl Efl −e¢ah¡QL fÐi¡h ®g−mz fÐaÉ¡¢na 
fÐhª¢Ü ASÑe Hhw â¦a c¡¢lâÉ ¢h−j¡Qe Ll−a q−m H¢X¢f hl¡−Ÿl f§ZÑ¡‰ hÉhq¡l ¢e¢ÕQa Ll¡l f¡n¡f¢n hÉ−ul 
…ZNa j¡e hS¡u l¡M−a q−hz H¢X¢f h¡Ù¹h¡u−el q¡l hª¢Ül SeÉ L−uL¢V üÒf J c£OÑ®ju¡¢c fc−rf NËqZ Ll¡ 
®k−a f¡−l, k¡l j−dÉ l−u−R fÐL−Òfl ANË¡¢dL¡l ¢edÑ¡lZ J pwMÉ¡ ®k±¢š²L£LlZ, AbÑhR−ll öl¦−aC h¡¢oÑL 
LjÑf¢lLÒfe¡ fÐZue, fÐn¡p¢eL j¿»Z¡mupj§q La«ÑL fÐLÒf h¡Ù¹h¡u−el ANËN¢a ¢e¢hsi¡−h fkÑ−hrZ, H¢X¢f 
h¡Ù¹h¡u−el q¡l Lj q−m ®p−r−œ Sh¡h¢c¢qa¡l hÉhÙÛ¡ b¡L¡ CaÉ¡¢cz HR¡s¡J pÇfÐ¢a plL¡l fÐ¢a HL−eL 
pi¡u c¤'¢V hªqv fÐL−Òfl h¡Ù¹h¡ue ANËN¢a fkÑ¡−m¡Qe¡l ¢pÜ¡¿¹ NËqZ L−l−Rz A¡n¡ Ll¡ k¡u Hph fc−r−fl 
g−m H¢X¢f h¡Ù¹h¡u−el q¡l p−¿¹¡oSeL fkÑ¡−u Eæ£a q−hz   

p¡l¢Z 4.6 x H¢X¢f hl¡Ÿ J h¡Ù¹h¡ue f¢l¢ÙÛ¢a (2004 ®b−L 2009 AbÑhRl) 

hl¡Ÿ (¢h¢mue V¡L¡u) 2004 2005 2006 2007 2008 2009 
h¡−SV 203.0 220.0 245.0 260.0 265.0 256.0 
pw−n¡¢da h¡−SV 190.0 205.0 215.0 216.0 225.0 230.0 
fÐL«a 167.9 184.9 194.6 191.1 182.7 193.5 
j§m hl¡−Ÿl a¥me¡u h¡Ù¹h¡ue q¡l (%) 82.7 84.0 79.4 73.5 68.9 76.5 

p§œ x AbÑ ¢hi¡N, AbÑ j¿»Z¡mu 



 47

hÉu h¡Ù¹h¡ue x l¡Sü h¡−SV 

4.21 p¡ÇfÐ¢aL pj−u ®j¡V h¡−SV hl¡−Ÿl j−dÉ Ae¤æue h¡−S−Vl Awn E−õM−k¡NÉ f¢lj¡−Z hª¢Ü ®f−u−Rz 
h¢dÑa hl¡−Ÿl f¡n¡f¢n Ae¤æue M¡−a hÉ−ul f¢lj¡ZJ hª¢Ü ®f−u−R Hhw 2002 AbÑhR−ll fl ®b−L ¢S¢X¢f'l 
naLl¡ Awn ¢q−p−h Eæue Hhw Ae¤eue h¡−S−Vl hÉ−ul f¡bÑLÉ fÐ¡u 8 na¡w−n Eæ£a q−u−Rz Ae¤æue 
h¡−S−Vl h¡Ù¹h¡u−el q¡−lJ p¡ÇfÐ¢aL pj−u EdÄÑj¤M£ fÐhZa¡ mrÉ Ll¡ ®N−Rz p¡l¢Z 4.7 ®b−L ®cM¡ k¡u ®k, 
2004 AbÑhR−l j§m hl¡−Ÿl a¥me¡u Ae¤æue h¡−S−Vl fÐL«a hÉu fÐ¡u 87.1 na¡wn, k¡ hª¢Ü ®f−u 2008 
AbÑhR−l p−h¡ÑμQ 113.2 na¡w−n Efe£a q−u−Rz 

p¡l¢Z 4.7 x Ae¤æue h¡−SV hl¡Ÿ J h¡Ù¹h¡ue f¢l¢ÙÛ¢a (2004 ®b−L 2009 AbÑhRl) 

hl¡Ÿ (¢h¢mue V¡L¡u) 2004 2005 2006 2007 2008 2009 

h¡−SV 316.8 352.5 398.8 437.4 606.4 743.6 

pw−n¡¢da h¡−SV 303.7 351.3 395.6 452.4 711.1 711.4 

fÐL«a 276.0 333.4 386.1 442.0 686.3 655.1 

j§m hl¡−Ÿl a¥me¡u h¡Ù¹h¡ue q¡l (%) 87.1 94.6 96.8 101.0 113.2 88.1 

p§œ x AbÑ ¢hi¡N, AbÑ j¿»Z¡mu 

4.22 −hae J i¡a¡, ®jl¡ja J pwlrZ, p¤c f¢l−n¡d, iaÑ¤¢L hÉhÙÛ¡fe¡, ®fenepq p¡j¡¢SL ¢el¡fš¡, 
Qm¢a ÙÛ¡e¡¿¹l CaÉ¡¢c M¡−a hÉu œ²j¡Na hª¢Ül L¡l−Z Ae¤æue h¡−S−V hÉu E−õM−k¡NÉ f¢lj¡−Z hª¢Ü ®f−u−Rz 
HR¡s¡, fÐL−Òfl Sehm l¡Sü M¡−a ÙÛ¡e¡¿¹l, ®hplL¡¢l ¢nr¡ fÐ¢aù¡−el ¢nrL−cl ®hae fÐc¡e (Hj¢fJ) 
CaÉ¡¢c L¡l−ZJ p¡ÇfÐ¢aL pj−u Ae¤æue hÉu hª¢Ü ®f−u−Rz ¢h¢iæ Eæue fÐL−Òfl A¡Ja¡u œ²u Ll¡ N¡s£ J 
AeÉ¡eÉ k¿»f¡¢a J A¡ph¡hfœ l¡Sü h¡−S−Vl A¡Ja¡u ÙÛ¡e¡¿¹¢la qh¡l g−m ®jl¡ja J pwlrZ M¡−a hÉu 
E−õM−k¡NÉ q¡−l hª¢Ü ®f−u−Rz Afl¢c−L, p¡j¡¢SL ¢el¡fš¡j§mL LjÑp§¢Ql A¡Ja¡u EfL¡l−i¡N£l pwMÉ¡ J 
i¡a¡l f¢lj¡Z hª¢Ül g−mC p¡j¡¢SL ¢el¡fš¡ M¡−a hÉu hª¢Ü ®f−u−Rz 2010 p¡−ml S¤m¡C j¡p ®b−L ea¥e 
®hae ®ú−ml f§ZÑ¡‰ h¡Ù¹h¡ue öl¦ q−m plL¡¢l hÉu A¡−l¡ hª¢Ü f¡−hz  

plL¡¢l l¡SpÄ 

4.23 AdÉ¡u 3 H AiÉ¿¹l£Z l¡S−pÄl …l¦aÅ Hhw haÑj¡e AhÙÛ¡ pÇf−LÑ ¢hÙ¹¡¢la A¡−m¡Qe¡ Ll¡ q−u−Rz l¡SpÄ 
A¡ql−Z plL¡−ll fÐ−Qø¡l gm¡gm 3ew AdÉ¡−u E−W H−p−Rz plL¡−ll hÉu J AiÉ¿¹l£Z l¡SpÄ A¡−ul j−dÉ 
f¡bÑLÉC q−m¡ O¡V¢a, k¡ AbÑ¡ue Ll¡ fÐ−u¡Sez  

AbÑ¡ue Hhw GZ hÉhÙÛ¡fe¡ 

4.24 plL¡−ll h¡−SV O¡V¢a L¢j−u A¡e¡l SeÉ h¡ O¡V¢a pqe£u fkÑ¡−u l¡M¡l SeÉ l¡Sü e£¢a−a A¡u J 
hÉ−ul f¡bÑLÉ L¢j−u A¡e¡l ®S¡l fÐ−Qø¡ AhÉ¡qa l−u−Rz plL¡−ll h¡−SV i¡lp¡−jÉ ®k O¡V¢a (Ae¤c¡e hÉa£a) 
®cM¡ ®cu a¡ AbÑ¡ue Ll¡ qu AiÉ¿¹l£Z J °h−c¢nL Evp ®b−L fÐ¡ç GZ Hhw °h−c¢nL Ae¤c¡e à¡l¡z A¢dL¿¹¤, 
plL¡¢l A−bÑl kb¡kb  lrZ¡−hrZ, pwk¤š² aq¢h−m AbÑ fÐc¡e h¡ a¡ q−a AbÑ fÐaÉ¡q¡l Abh¡ fÐS¡a−¿»l plL¡¢l 
¢qp¡−h AbÑ fÐc¡e h¡ a¡ q−a AbÑ fÐaÉ¡q¡l, h¡−SV O¡V¢a J plL¡¢l GZ d¡lZ−k¡NÉ fkÑ¡−u l¡M¡, A¡¿¹xfÐS¾j 
pja¡ ¢e¢ÕQa Ll¡, p¡j¢øL AbÑ̄ e¢aL ¢ÙÛ¢an£ma¡l Eæue p¡de Hhw h¡−SV fÐZu−e üμRa¡ J Sh¡h¢c¢qa¡ 
¢e¢ÕQa Ll¡ Hhw acpw¢nÔø ¢hou¡¢c pÇf−LÑ üμRa¡ A¡eu−el SeÉ plL¡l 9 S¤m¡C 2009 a¡¢l−M "plL¡¢l AbÑ 
J h¡−SV hÉhÙÛ¡fe¡ A¡Ce - 2009' (2009 p¡−ml 40 eðl A¡Ce) ¢n−l¡e¡−j HL¢V ea¥e A¡Ce fÐZue L−l−Rz 
Eš² A¡C−el 3 ew Ae¤−μRc Ae¤p¡−l plL¡−ll A¡¢bÑL hÉhÙÛ¡fe¡ pwœ²¡¿¹ L¡kÑœ²j ¢e−jÀ¡š² Ef¡−u f¢lQ¢ma q−h 
j−jÑ E−õM Ll¡ q−u−Rx 
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L) plL¡l p¡j¢øL AbÑ¯e¢aL ¢ÙÛ¢an£ma¡l Eæ¢a p¡de Hhw h¡¢oÑL h¡−SV O¡V¢a d¡lZ−k¡NÉ fkÑ¡−u 
l¡M¡l SeÉ L¡kÑLl pLm hÉhÙÛ¡ NËqZ Ll−h 

M) plL¡l p¤ù¤ A¡¢bÑL J plL¡¢l GZ hÉhÙÛ¡fe¡l m−rÉ ¢edÑ¡¢la fÜ¢a Ae¤plZ Ll−h Hhw G−Zl 
¢ÙÛ¢a f¢l−n¡d−k¡NÉ p£j¡l j−dÉ l¡M¡l E−Ÿ−nÉ ¢ejÀh¢ZÑa hÉhÙÛ¡pj§q NËqZ Ll−h  

• AiÉ¿¹l£Z Evp q−a GZ NËq−Zl f¢lj¡Z œ²j¡eÄ−u qÊ¡p L−l Eš² Evp q−a pwNªq£a h¡¢oÑL 
G−Zl f¢lj¡Z pqe£u fkÑ¡−u l¡M¡ 

• plL¡l LaÑªL fÐcš NÉ¡l¡¢¸VS¢ea fÐμRæ c¡u (contingent liability) d¡lZ−k¡NÉ fkÑ¡−u 
l¡M¡; Hhw  

• AiÉ¿¹l£Z J h¢qx Evp ®b−L Nªq£a plL¡¢l G−Zl ¢ÙÛ¢al f¢lj¡Z ®j¡V ®cnS Evf¡−cl 
naLl¡ Awn ¢q−p−h fÐ¢a hRl œ²j¡eÄ−u qÊ¡p Ll¡z 

N) °ce¢¾ce eNc A−bÑl Q¡¢qc¡ f§lZ Ll¡l SeÉ plL¡l h¡wm¡−cn hÉ¡wL q−a ¢edÑ¡¢la p£j¡l j−dÉ 
Ef¡u-EfLlZ A¢NËj NËqZ Ll−a f¡l−h Hhw Ef¡u-EfLlZ A¢NËj NËq−Zl ®r−œ ¢edÑ¡¢la p£j¡ 
A¢aœ²j Ll−m h¡wm¡−cn hÉ¡wL q−a A¢a¢lš² AbÑ Ji¡lXÊ¡gV ¢q−p−h NËqZ hÉ¢aa plL¡l 
h¡wm¡−cn hÉ¡wL q−a ®L¡e GZ NËqZ Ll−a f¡l−h e¡  

O) Ef d¡l¡ (3) H k¡C b¡L¥L e¡ ®Le, h¡wm¡−cn hÉ¡wL ¢edÑ¡¢la pjup£j¡ fkÑ¿¹ plL¡l LaÑªL 
S¡l£L«a fÐ¡Cj¡l£ ¢p¢LE¢l¢VSpj§q ®kje ®VÊS¡l£ ¢hm, hä fÐi«¢a œ²u Ll−a f¡l−h 

P) plL¡l h¡¢oÑL h¡−SV O¡V¢al p£j¡, AiÉ¿¹l£Z J h¢qxEvp q−a Nªq£a G−Zl f¢lj¡Z, 
NÉ¡l¡¢¸VS¢ea fÐμRæ c¡u, plL¡¢l G−Zl A¡L¡l Hhw h¡wm¡−cn hÉ¡wL LaÑªL ¢edÑ¡¢la fÜ¢a−a 
fÐ¡Cj¡l£ ¢p¢LE¢l¢V œ²−ul pjup£j¡ ¢edÑ¡lZ Ll−hz  

2009 p¡−ml 40 ew A¡C−e plL¡−ll GZ NËq−Zl ¢hd¡e l−u−R Hhw ¢e−jÀ¡š² E−Ÿ−nÉ plL¡−ll NÉ¡l¡¢¸V 
fÐc¡−el p¤−k¡N l−u−R x 

GZ NËqZ 

L)  plL¡l AiÉ¿¹l£Z J °h−c¢nL Evp q−a GZ NËqZ Ll−a f¡−l 
M)  rja¡fÐ¡ç j¿»Z¡mu, ¢hi¡N Hhw AeÉ¡eÉ fÐ¢aù¡e hÉa£a plL¡−ll f−r AeÉ ®L¡−e¡ j¿»Z¡mu, 

¢hi¡N, cçl pwÙÛ¡ Hhw AeÉ¡eÉ fÐ¢aù¡e ®L¡−e¡ GZ NËqZ Ll−a f¡l−h e¡ 
N) ¢e−jÀ¡š² E−ŸnÉ¡hm£ p¡d−el SeÉ plL¡l GZ NËqZ Ll−a f¡l−h 

• h¡−SV O¡V¢a AbÑ¡u−el SeÉ 

• −L¡−e¡ fÊLÒf h¡ LjÑp§Q£ h¡Ù¹h¡u−el SeÉ 

• −L¡−e¡ pwÙÛ¡−L Ae-®m¢äw fÐc¡−el ®r−œ 

• f§hÑhaÑ£ GZ f¢l−n¡−dl ®r−œ Abh¡ ®ju¡c¡−¿¹ ®L¡−e¡ G−Zl AbÑ¡u−el ®r−œ 

• pwpc LaÑªL Ae¤−j¡¢ca AeÉ ®k−L¡−e¡ E−Ÿ−nÉ 

 NÉ¡l¡¢¸Vx AbÑ ¢hi¡N hÉa£a AeÉ ®L¡−e¡ j¿»Z¡mu h¡ ¢hi¡N plL¡−ll f−r ®L¡−e¡l©f NÉ¡l¡¢¾V fÐc¡e 
Ll−a f¡l−h e¡z 

4.25 2009 p¡−ml 40 ew A¡Ce Ae¤plZ L−lC plL¡l haÑj¡−e L¤nm£ GZ hÉhÙÛ¡fe¡ e£¢a hS¡u ®l−M−R 
k¡l j§m mrÉ q−μR ¢S¢X¢f'l naLl¡ Awn ¢q−p−h GZ NËq−Zl Ae¤f¡a œ²j¡eÄ−u L¢j−u A¡e¡z  h¡wm¡−c−nl GZ 
hÉhÙÛ¡fe¡l fÐd¡e fÐd¡e E−ŸnÉ¡hm£ qmx (L) hÉu e§Éeaj l¡M¡ (M) fÐaÉr J f−l¡r Ty¤¢L p£¢ja l¡M¡ (N) 
fÐ¢a−k¡¢Na¡l ¢i¢š−a G−Zl Evp hýj¤M£LlZ Hhw (O) üÒf−ju¡¢c G−Zl f¢lh−aÑ c£OÑ−ju¡¢c GZ NËq−Zl fÐ¢a 
A¢dL A¡¿¹¢lL qJu¡z 
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4.26 h¡wm¡−c−n GZ hÉhÙÛ¡fe¡ ®L±n−ml ®L¡−e¡ c¡¢m¢mL l©f e¡ b¡L−mJ jdÉ−ju¡¢c GZ ®L±n−ml 
A¡Ja¡u GZ NËq−Zl ¢hou¢V plL¡l p¢œ²ui¡−h Ae¤plZ L−l b¡−Lz −c−n haÑj¡−e HL¢V A¿¹¢eÑ¢qa GZ ®L±nm 
¢hcÉj¡e l−u−R k¡l A¡Ja¡u p¤¢hd¡SeL n−aÑ ¢h−cn q−a GZ NËq−Zl Jfl A¢dL …l¦aÅ A¡−l¡f Ll¡ quz Eš² 
A¿¹¢eÑ¢qa GZ ®L±nm Hl fkÑ¡upj§q ¢ejÀl©fx 

• p¤¢hd¡SeL °h−c¢nL p§−œl GZ NËq−Zl ®rœ pÇfÐp¡lZ Ll¡ 

• SeN−Zl L¡R ®b−L GZ NËqZ 

• h¡S¡l Evp ®b−L GZ NËqZ 

Hph E−ŸnÉ¡hm£l fÐ¢agme O¢V−u plL¡−ll e£V GZ NËqZ 2010 AbÑhR−ll SeÉ ¢S¢X¢f'l 44.8 na¡wn q−a 
qÊ¡p ®f−u 2015 AbÑhR−l ¢S¢X¢f'l 42 na¡w−n Efe£a q−hz  

h„ 1. p¡hÑ−i±j GZj¡e J h¡wm¡−cn 

p¡hÑ−i±j GZj¡e hÉ¢š², L−fÑ¡−lne Hje¢L HL¢V ®c−nl GZ NËq−Zl ®k¡NÉa¡®L j§mÉ¡ue L−lz GZj¡e q−μR HL¢V 
p¡hÑ−i±j pšÆ¡ AbÑ¡v HL¢V S¡a£u plL¡−ll GZj¡ez H¢V HL¢V ®c−nl ¢h¢e−u¡N f¢l−h−nl T¥y¢Ll j¡œ¡−L ¢e−cÑn 
L−l Hhw ¢h¢e−u¡−N A¡NËq£ E−cÉ¡š²¡NZ HC ¢e−cÑnL¢V hÉhq¡l L−l b¡−Lz G−Zl T¥y¢Ll ¢ho−u GZj¡e HL¢V 
NËqZ−k¡NÉ (Forward Looking) ¢hLÒfz GZj¡e e¡ b¡L¡l g−m ¢hnÄ A¡¢bÑL hÉhÙÛ¡ ®b−L ¢h¢iæ ®cn Hhw plL¡¢l J 
®hplL¡¢l fÐ¢aù¡epj§−ql GZ fÐ¡fÉa¡ h¡d¡NËÙÛ quz Hl j¡dÉ−j GZ−k¡NÉa¡ ASÑ−el SeÉ h¡wm¡−c−nl Jfl 
®hplL¡¢l M¡a J Eæue pq−k¡N£−cl a¡¢Nc ¢Rmz ®p Ae¤p¡−lC plL¡l c¤¢V ¢hMÉ¡a fÐ¢aù¡e Standrad & Poor’ 
Hhw Moody's Investment Service ®L h¡wm¡−c®nl GZ−k¡NÉa¡ j§mÉ¡u−el SeÉ ¢e−u¡N L−lz 5 H¢fÐm, 2010 
a¡¢l−M S&P a¡l j§mÉ¡ue fÐ¢a−hce fÐL¡n L−l Hhw h¡wm¡−cn−L BB- ¢q−p−h Ranking L−l Hhw 12 H¢fÐm, 
2010 a¡¢l−M Moody's h¡wm¡−cn−L Ba3 ¢q−p−h Ranking L−l a¡®cl j§mÉ¡ue fÐ¢a−hce fÐL¡n L−lz Eiu 
GZj¡−e h¡wm¡−cn−L GZ NËq−Zl −k¡NÉa¡u ®kje HL¢V i¡−m¡ AhÙÛ¡−e fÐ¢a¢ùa L−l−R ®aj¢e i¢hoÉv −fÐr¡f−V 
HL¢V œ²jhdÑj¡e fÐhª¢Ü ASÑ−el p¡−b p¡−b œ²j¡Na AbÑ¯e¢aL ¢ÙÛ¢an£ma¡l pñ¡he¡−LJ fÐ¢ag¢ma L−l−Rz 
h¡wm¡−c−nl C¢ah¡QL GZj¡−el pñ¡hÉ fÐi¡h ¢ejÀl©f q−a f¡−lx 

• ¢hnÄ A¡¢bÑL hÉhÙÛ¡ ®b−L A¡¢bÑL pq¡ua¡u fÐ−hn¡¢dL¡l; 
• A−fr¡L«a pqS n−aÑ Hhw Lj p¤c q¡−l GZ fÐ¡¢ç; 
• fZÉ Hhw ®ph¡l SeÉ üÒf A¡jc¡¢e ¢hm; 
• c£OÑ−ju¡¢c fÐLÒf pq¡ua¡; 

GZ j§mÉ¡ue¢V fª¢bh£l AeÉ¡eÉ ®c−nl p¡−b h¡wm¡−c−nl GZ-fÐ¡¢ç ®k¡NÉa¡l a¥me¡l fb−L p¤Nj L−l−Rz Moody's 
−l¢Vw h¡wm¡−cn−L ¢g¢mf¡Ce, ¢i−uaj¡e Hhw a¥l−úl pjfkÑ¡−u fÐ¢a¢ùa L−l−Rz c¢rZ H¢nu ®fÐr¡f−V S&P 
Hhw Moody's ®l¢Vw Eiu ®r−œC h¡wm¡−c−nl AhÙÛ¡e f¡¢LÙ¹¡e Hhw nÐ£mwL¡l ®Q−u i¡mz 

AbÑ¡u−el fÐ−rfZ 

4.27 h¡−SV O¡V¢a f§l−Zl SeÉ fÐ−u¡Se£u pÇf−cl fÐ−rfZ ®b−L ®cM¡ k¡−μR ®k, AbÑ¡u−el q¡l 2009-10 
AbÑhR−ll ¢S¢X¢f'l 4.5 na¡wn ®b−L hª¢Ü ®f−u 2010-11 AbÑhR−l 5.0 na¡w−nl L¡R¡L¡¢R EeÀ£a q−h Hhw 
flha£Ñ hRlpj§−q (2010-11 Hhw 2011-12) a¡ H q¡−ll L¡R¡L¡¢R AhÙÛ¡e Ll−hz ¢hc¤Év J SÅ¡m¡e£ M¡−a EμQ 
¢h¢e−u¡N, fcÈ¡ ®pa¥ ¢ej¡ÑZ, Y¡L¡ Q–NË¡j q¡CJ−u−L Q¡l −m−e Eæ£aLlZ, Y¡L¡u H¢m−i−VX H„−fÊp J−u 
¢ej¡ÑZ, p¡j¡¢SL ¢el¡fš¡j§mL LjÑp§Q£l A¡Ja¡ hª¢Ü Hhw S¡a£u ®hae ®ú−ml f§ZÑ h¡Ù¹h¡u−el j−a¡ …l¦aÅf§ZÑ 
fÐLÒfpj§−ql L¡S öl¦ q−h ¢hd¡u 2010-11 AbÑhR−ll h¡−S−V Hl©f O¡V¢al f§h¡Ñi¡p fÐc¡e Ll¡ q−u−Rz 

4.28 h¡−SV O¡V¢a f§l−Zl AbÑ¡ue hÉu qÊ¡p Ll¡l m−rÉ °h−c¢nL Ae¤c¡e J pqS n−aÑ fÐ¡ç G−Zl j¡dÉ−j 
O¡V¢a AbÑ¡ue Ll¡C plL¡−ll ®L±nmz a¡C N−s ¢S¢X¢f'l 2 na¡wn °h−c¢nL Ab¡Ñue pwNË−ql SeÉ mrÉj¡œ¡ 
¢ÙÛl Ll¡ q−u−R k¡−a fÐ¡C−iV ®pƒ−ll SeÉ AiÉ¿¹l£Z j¡−LÑ−V a¡lmÉhÙÛ¡ hS¡u l¡M¡ k¡uz p¡C−LÓ¡e ¢pXl Hhw 
A¡Cm¡ flhaÑ£ pj−u EeÀue pq−k¡N£−cl L¡R ®b−L E−õM−k¡NÉ f¢lj¡Z Sl¦¢l pq¡ua¡ f¡Ju¡u 2007-08 
AbÑhR−l °h−c¢nL Ev−pl AbÑ¡ue ¢S¢X¢f'l 1.6 na¡w−n EeÀ£a quz ¢hc¤Év Hhw ®k¡N¡−k¡N M¡−a ®hn¢LR¤ hªqv 
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BL¡−ll fÐL−Òf ¢h¢e−u¡−Nl m−rÉ E−õM−k¡NÉ f¢lj¡Z ea¤e aq¢hm fÐ¡¢çl pñ¡he¡l B−m¡−L 2011-12 
AbÑhR−l °h−c¢nL Ev−pl AbÑ¡ue B−l¡ hª¢Ü ®f−u ¢S¢X¢f'l 2.1 na¡w−n EeÀ£a q−h j−jÑ fÐ−rfZ Ll¡ q−u−Rz 

4.29 AiÉ¿¹l£Z Evp ®b−L GZ NËqZ 2007-08 AbÑhR−l ¢S¢X¢f'l 3.5 na¡w−n EeÀ£a qu, k¡ Hk¡ha 
L¡−ml j−dÉ p−hÑ¡μQz ¢L¿º °h¢nÄL B¢bÑL j¾c¡l fÐi¡−h A¡jc¡e£L«a f−ZÉl c¡j L−j k¡h¡l g−m A¡n¡ Ll¡ q−μR 
2009-10 AbÑhR−l H q¡l â¦a ¢S¢X¢f'l 2.5 na¡w−n ®e−j A¡p−hz H−a p¡¢hÑLi¡−h plL¡−ll l¡Sü A¡qlZ 
Hhw hÉ®ul f¢lj¡Z L−j k¡−hz  

p¡l¢Z 4.8x h¡−SV O¡V¢a Hhw a¡l AbÑ¡ue 

(¢h¢mue V¡L¡) 2008-09
fÐL«a 

2009-10 
h¡−SV 

2009-10 
pw−n¡¢da 

2010-11 
fÐ¡‚me 

2011-12 
fÐ−rfZ 

2012-13 
fÐ−rfZ 

2013-14 
fÐ−rfZ 

2014-15 
fÐ−rfZ 

®j¡V AbÑ¡u−el fÐ−u¡Se£ua¡ 239.3 343.6 310.4 393.2 415.2 431.3 479.1 517.7 

¢S¢X¢f'l na¡wn 3.9 5.0 4.5 5.0 4.7 4.3 4.2 4.0 

¯h−c¢nL AbÑ¡ue (e£V) 46.6 138.0 137.1 156.4 186.4 201.6 229.3 247.2 

¢S¢X¢f'l na¡wn 0.8 2.0 2.0 2.0 2.1 2.0 2.0 1.9 

GZ 72.1 132.2 144.9 159.7 185.5 200.6 228.1 245.9 

Ae¤c¡e 21.1 51.3 37.4 48.1 58.3 66.2 75.3 85.4 

GZ f¢l−n¡d 46.7 45.4 45.2 51.3 57.4 65.2 74.1 84.1 

AiÉ¿¹l£Z AbÑ¡ue 192.6 205.6 173.3 236.8 228.8 229.7 249.8 270.5 

¢S¢X¢f'l na¡wn 3.1 3.0 2.5 3.0 2.6 2.3 2.2 2.1 

hÉ¡wL hÉhÙÛ¡ ®b−L GZ 137.9 167.6 86.6 156.8 159.0 170.5 193.9 220.0 

hÉ¡wL h¢qiÑ§a Evp ®b−L GZ 54.7 38.0 86.6 80.0 69.8 59.2 55.9 50.5 

p§œx AbÑ ¢hi¡N, h¡wm¡−cn hÉ¡wL, AbÑ̄ e¢aL pÇfLÑ ¢hi¡N 

G−Zl hÉu 

4.30 GZ NÐq−Zl œ²jhdÑj¡e hª¢Ü plL¡−ll l¡Sü e£¢a fÐZu−el ®r−œ E−à−Nl L¡lZz h¡wm¡−cn plL¡l 
LaÑªL Nªq£a G−Zl j−dÉ E−õM−k¡NÉ f¢lj¡Z GZ pqS n−aÑ h¡¢qÉL Evp ®b−L f¡Ju¡ k¡uz H L¡l−Z AcÉ¡h¢d 
Nªq£a G®Zl f¢lj¡Z ®j¡V f¤”£i§a GZ J ¢S¢X¢fl Aw−nl a¥me¡u fª¢bh£l A−eL ®c−n A−fr¡ Ljz ¢L¿¹¤ G−Zl 
f¢lj¡Z Lj q−mJ ¢S¢X¢f'l Awn ¢q−p−h ®j¡V l¡SpÄ J hÉu ¢ejÀ fkÑ¡−u b¡L¡u a¤me¡j§mLi¡−h G−Zl hÉu ®hn£ 
h−m fÐa£uj¡e quz HS−eÉ plL¡−ll A¡aÈaª¢çl ®L¡e L¡lZ ®eCz 

4.31 h¢dÑa h¡−SV O¡V¢apq ¢hL¡nj¡e ea¥e l¡S¯e¢aL AbÑ¯e¢aL f¢lhaÑe h¡¢qÉL Evppj§q ®b−L 
¢S¢X¢f'l a¥me¡u qÊ¡pL«a p¤−c GZ NËqZ−L pwL¤¢Qa L−l ®g−m−R k¡ A¡j¡−cl−L AiÉ¿¹l£Z Evp ®b−L ®hn£ 
j§−mÉ GZ NËq−Zl Jfl A¢dLal ¢eiÑln£m L−l a¥−m−Rz H−a L−l ®j¡V GZ hÉu E−õM−k¡NÉ f¢lj¡−Z hª¢Ü 
®f−u−Rz p¤c f¢l−n¡−dl q¡l 2010-11 ®b−L 2014-15 AbÑhRl ®ju¡−c ¢S¢X¢f'l 2.3 na¡w−nl j−dÉ b¡L−h 
j−jÑ fÐ¡‚me Ll¡ q−u−R (p¡l¢Z 4.9)z ®j¡V hÉ−ul Ae¤f¡a ¢q−p−h p¤c f¢l−n¡d hÉu 2009-10 AbÑhR−l 12.1 
na¡wn −b−L ¢LR¤V¡ hª¢Ü ®f−u 2010-11 AbÑhR−l 13.4 na¡w−n cy¡s¡−h h−m fÐ−rfZ Ll¡ q−u−Rz 

p¡l¢Z 4.9x GZ f¢l−n¡d hÉu 

 2008-09 
fÐL«a 

2009-10 
pw−n¡¢da 

2010-11 
fÐ¡‚me 

2011-12 
fÐ−rfZ 

2012-13 
fÐ−rfZ 

2013-14 
fÐ−rfZ 

2014-15 
fÐ−rfZ 

®j¡V GZ f¢l−n¡d 151.8 146.5 147.1 203.2 220.7 239.5 271.8 
AiÉ¿¹l£Z G−Zl p¤c 138.4 132.6 132.7 185.5 200.6 216.7 245.9 

°h−c¢nL G−Zl p¤c 13.4 13. 9 14.4 17.7 20.6 22.8 25.9 

®j¡V GZ f¢l−n¡d ¢S¢X¢f'l na¡wn 
¢q−p−h 2.5 2.1 1.9 2.3 2.2 2.1 2.1 
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 2008-09 
fÐL«a 

2009-10 
pw−n¡¢da 

2010-11 
fÐ¡‚me 

2011-12 
fÐ−rfZ 

2012-13 
fÐ−rfZ 

2013-14 
fÐ−rfZ 

2014-15 
fÐ−rfZ 

®j¡V GZ f¢l−n¡d ®j¡V l¡SpÄ'l na¡wn 
¢q−p−h 23.7 18.4 15.8 18.4 16.8 15.4 149 

®j¡V GZ f¢l−n¡d ®j¡V hÉ−ul na¡wn 
¢q−p−h 17.2 13.3 11.1 13.4 12.6 11.8 11.6 

p§œx AbÑ ¢hi¡N, h¡wm¡−cn hÉ¡wL, AbÑ̄ e¢aL pÇfLÑ ¢hi¡N 

f¤”£i§a GZ (Debt Stock) Hhw GZ d¡lZrja¡ (Debt Sustainability) 
 4.32    S¤e 2009 Hl ®n−o H−p ®j¡V G−Zl ¢ÙÛ¢al f¢lj¡Z 2769.3 ¢h¢mue V¡L¡u c¡y¢s−u−Rz aeÈ−dÉ 
AiÉ¿¹l£Z Evp ®b−L Nªq£a G−Zl f¢lj¡Z 1274.1 ¢h¢mue V¡L¡ (®j¡V G−Zl 46.0%) Hhw Ah¢nø 1495.2 
¢h¢mue V¡L¡ (®j¡V G−Zl 54.0%) °h−c¢nL GZz p¡ÇfË¢aL hRlpj§−q ®j¡V G−Zl j−dÉ AiÉ¿¹l£Z Ev−pl Awn 
E−õM−k¡NÉ q¡−l hª¢Ü ®f−u−Rz 

4.33   GZ¢ÙÛ¢al d¡lZrja¡ ¢el©fZ Ll¡ qu ¢S¢X¢f'l naLl¡ q¡−l G−Zl ¢ÙÛ¢al Ae¤f¡a ¢h−hQe¡ L−lz 
a¡R¡s¡, °h−c¢nL G−Zl a¤me¡u °h−c¢nL GZ f¢l−n¡−dl Ae¤f¡a Hhw lç¡¢e B−ul na¡wn ¢q−p−h p¤c 
f¢l−n¡d CaÉ¡¢c ¢e−cÑn−Ll ¢i¢š−aJ ®L¡e ®c−nl GZ¢ÙÛ¢a d¡lZrja¡ f¢lj¡f Ll¡ quz p¡ÇfË¢aL pj−u 
h¡wm¡−c−nl GZ¢ÙÛ¢a d¡lZrja¡ ¢LR¤V¡ p¤pwqa q−u−R ®k−qa¤ ¢S¢X¢f'l na¡wn ¢q−p−h °h−c¢nL G−Zl q¡l 
2007 AbÑhR−ll 49.6 na¡wn ®b−L qÊ¡p ®f−u 2009 AbÑhR−l 45.0 na¡w−n cy¡¢s−u−Rz H d¡l¡ 2011-14 
AbÑhRl fkÑ¿¹ AhÉ¡qa b¡L−h j−jÑ fÐaÉ¡n¡ Ll¡ q−μRz 

®j¡V G−Zl hªqv Awn °h−c¢nL GZ ¢hd¡u H¢V pqS n−aÑ f¡Ju¡ k¡Ju¡u GZ d¡lZrja¡ k−bø p¤pwqa q−u−Rz 
g−m °h−c¢nL G−Zl A¡pm f¢l−n¡d Hhw p¤c f¢l−n¡d 2010 AbÑhR−l ®j¡V lç¡¢e B−ul 4.5 na¡w−n 
c¡y¢s−u−R Hhw Bn¡ Ll¡ k¡−μR 2015 AbÑhR−l H q¡l 3.9 na¡w−n ®e−j Bp−h (p¡lZ£ 4.10)z 

p¡l¢Z 4.10x GZ d¡lZrja¡ 

 2008-09 
fÐL«a 

2009-10 
pw−n¡¢da 

2010-11 
fÐ¡‚me 

2011-12 
fÐ−rfZ 

2012-13 
fÐ−rfZ 

2013-14 
fÐ−rfZ 

2014-15 
fÐ−rfZ 

®j¡V GZ  2769 3042  3388 3744 4110 4513 4946 

¢S¢X¢f'l na¡wn ¢q−p−h 45.0 44.1 43.4 42.4 41.0 39.6 38.2 
AiÉ¿¹l£Z GZ 1274 1447 1684 1913 2143 2393 2663 

¢S¢X¢f'l na¡wn ¢q−p−h 20.7 21.0 21.6 21.7 21.4 21.0 20.6 

°h−c¢nL GZ 1495 1595 1703 1831 1967 2121 2283 
¢S¢X¢f'l na¡wn ¢q−p−h 24.3 23.1 21.8 20.7 19.6 18.6 17.6 

°h−c¢nL G−Zl A¡pm J p¤c f¢l−n¡d 60.1 59.3 65.7 75.1 85.3 97 110 

®j¡V lç¡¢e B−ul na¡wn ¢q−p−h 5.0 4.5 4.3 4.2 4.1 4.0 3.9 
¯h−c¢nL G−Zl p¤c f¢l−n¡d 13.4 13.9 14.4 17.7 20.1 22.8 25.9 

 ®j¡V lç¡¢e B−ul na¡wn ¢q−p−h  1.1  1.1 0.9 1.0 1.0  0.9 0.9 

p§œx AbÑ ¢hi¡N, h¡wm¡−cn hÉ¡wL, AbÑ̄ e¢aL pÇfLÑ ¢hi¡N 

fÐμReÀ c¡u (Contingent Liability) 
4.34  fÐμReÀ c¡−ul j¡dÉ−j l¡øË£u j¡¢mL¡e¡d£e fÐ¢aù¡e, Bd¡-plL¡¢l fÐ¢aù¡e Hhw ®hplL¡¢l M¡a LaÑªL 
Nªq£a G−Zl ¢hfl£−a plL¡l ®k ¢eÕQua¡ (Guarantee) fÐc¡e L−l a¡l pñ¡hÉ i¢hoÉv B¢bÑL Ty¤¢L fÐ¢ag¢ma 
quz fÐμReÀ c¡u plL¡−ll Jfl a¡vfkÑf§ZÑ Ty¤¢L ¢q−p−h f¢lN¢Za q−a f¡−l k¢c GZ NËqZL¡l£ fÐ¢aù¡epj§−ql 
GZ f¢l−n¡−d hÉbÑa¡l L¡l−Z ¢eÕQua¡ c¡a¡ ¢q−p−h plL¡−ll L¡−R B¢bÑL c¡h£ E›¡¢fa quz H ®fÐ¢r−a fÐμReÀ 
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c¡upj§q fªbL J Be¤ù¡¢eL Q¤¢š²l ¢i¢š−a NËq−Zl fc−rf ®eu¡ q−u−Rz fÐμReÀ c¡−ul Ty¤¢L qË¡−pl m−rÉ plL¡l 
fÐμReÀ c¡u hÉhÙÛ¡fe¡ L¡kÑœ²j ®S¡lc¡l Hhw Hl HL¢V f§Z¡Ñ‰ a¡¢mL¡ °al£l E−cÉ¡N NËqZ L−l−Rz 

4.35  p¡l¢Z 4.11 H 2010 AbÑhR−ll fÐμReÀ c¡−ul HL¢V fÐ¡‚me EfÙÛ¡fe Ll¡ q−u−Rz H−a ®cM¡ k¡−μR 
®k, 2010 AbÑhR−l ®j¡V fÐμReÀ c¡−ul f¢lj¡Z c¡y¢s−u−R 154.11 ¢h¢mue V¡L¡, k¡ ¢S¢X¢f'l 2.23 na¡wnz 
2009 AbÑhR−l fÐc¢nÑa fÐμReÀ c¡u ®b−L haÑj¡e AbÑhR−l c¡u 55 na¡wn hª¢Ü ®f−u−Rz H hª¢Ül j§m L¡lZ q−μR 
2010 AbÑhR−l c¤¢V ¢hj¡−el j§mÉ h¡hc h¡wm¡−cn ¢hj¡−el Ae¤L¨−m plL¡l−L NÉ¡l¡¢¸V fÐc¡e Ll−a q−u−Rz 

p¡l¢Z 4.11x pwÙÛ¡¢i¢šL fÐμReÀ c¡−ul f¢lj¡Z 

pwÙÛ¡ S¤e'09 fkÑ¿¹ (¢h¢mue V¡L¡) S¤e'10 fkÑ¿¹ (¢h¢mue V¡L¡) 
h¡wm¡−cn f¡VLm pwÙÛ¡  7.43 6.37 
h¡wm¡−cn Lª¢o hÉ¡wL 40.98 0.00 
l¡Sn¡q£ L«¢o EeÀue hÉ¡wL 16.20 2.00 
h¡wm¡−cn ¢Q¢e J M¡cÉ ¢nÒf pwÙÛ¡ 3.95 3.46 
h¡wm¡−cn L«¢o EeÀue L−fÑ¡−lne 11.12 31.35 
h¡wm¡−cn ®V¢m−k¡N¡−k¡N ®L¡Çf¡e£ 2.56 0.00 
h¡wm¡−cn p¡h-®j¢le LÉ¡hm ®L¡Çf¡e£ ¢m. 0.00 0.00 
M¡cÉ j¿»Z¡mu 0.12 0.00 
q¡ES ¢h¢ôw g¡Ce¡¾p L−fÑ¡−lne 16.94 0.00 
¢h¢pA¡C¢p 0.00 27.00 
¢V¢p¢h 0.00 1.73 
A¡ep¡l J ¢i¢X¢f 0.00 0.20 
¢hj¡e h¡wm¡−cn ¢m¢j−VX 0.00 79.00 

®j¡V 99.30 154.11 

 p§œx AbÑ ¢hi¡N  


