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¢àa£u AdÉ¡u 

p¡ÇfÐ¢aL p¡j¢øL AbÑ̄ e¢aL f¢l¢ÙÛ¢a J jdÉ−ju¡¢c f§hÑ¡i¡p 

2.1 h¡wm¡−c−nl AbÑe£¢a ¯h¢nÄL j¾c¡l A¢iO¡a ®j¡L¡¢hm¡u k−bø cªta¡l f¢lQu ¢c−u Hl ANËN¢al d¡l¡ 
AhÉ¡qa l¡M−a prj q−u−Rz Qm¢a AbÑhR−ll p¡j¢øL AbÑe£¢al p§QLpj§−ql q¡me¡N¡c ®k N¢ad¡l¡ f¢lm¢ra 
q−μR a¡−a H AbÑhR−l ¢S¢X¢f fÐhª¢Ü 6.0 na¡wn q−h h−m jdÉ−ju¡¢c p¡j¢øL AbÑ̄ e¢aL L¡W¡−j¡ 
(Hj¢VHjHg)-H fÐ¡‚me Ll¡ q−u−Rz j¾c¡l fÐi¡−h ¢hnÄ h¡¢ZSÉ pwL¥¢Qa q−mJ AeÉ¡eÉ ¢hL¡nj¡e Hn£u 
AbÑe£¢al a¥me¡u h¡wm¡−c−nl °h−c¢nL h¡¢Z−SÉl r¢a M¤hC p£¢jaz Hpj−u p¡j¢øL AbÑ̄ e¢aL ¢ÙÛ¢an£ma¡ 
Hhw l¡Sü M¡a hÉhÙÛ¡fe¡u (fiscal management) nª́ Mm¡J hS¡u l¡M¡ pñh q−u−Rz ¢hnÄ AbÑe£¢al pwL−Vl 
öl¦ ®b−LC plL¡l ®c−nl AbÑe£¢a−a Hl fÐi¡h pÇf−LÑ pS¡N cª¢ø ®l−M−Rz pwL−Vl öl¦−aC plL¡l Hl fÐi¡h 
fkÑ−hrZ J LlZ£u ¢edÑ¡l−Zl SeÉ ®hplL¡¢l M¡−al fÐ¢a¢e¢d−cl pÇfªš² L−l HL¢V V¡ú−g¡pÑ NWe L−lz 
V¡ú−g¡−pÑl p¤f¡¢l−nl A¡−m¡−L ¢hÙ¹¡¢la fkÑ¡−m¡Qe¡l ¢i¢š−a plL¡l c¤'¢V fÐ−Z¡ce¡ fÉ¡−LS ®O¡oZ¡ L−lz H 
fÉ¡−L−Sl A¡Ja¡u l¡Sü J j¤â¡ M¡−a e£¢a pq¡ua¡J fÐc¡e Ll¡ quz HR¡s¡, p¡j¢øL AbÑe£¢a−a °h¢nÄL 
pwL−Vl fÐi¡h fkÑ−hrZ J ¢h−nÔoZf§hÑL üÒf-®ju¡¢c p¡j¢øL AbÑ̄ e¢aL J l¡Sü L¡kÑœ²j pw¢nÔø e£¢a 
®L±nmpj§q (fiscal responses) ¢edÑ¡l−Zl SeÉ AbÑ ¢hi¡−N HL¢V L¡¢lN¢l L¢j¢V L¡S L−lz  

¯h¢nÄL AbÑe£¢al p¡ÇfÐ¢aL N¢ad¡l¡, f§hÑ¡i¡p J Ty¤¢L 

¢hnÄ AbÑe£¢a f¤el¦Ü¡l 

2.2 ¢hnÄ AbÑe£¢a j¾c¡ L¡¢V−u fÐaÉ¡n¡l ®Q−uJ â¦a O¤−l cy¡¢s−u−Rz a−h O¤−l cy¡s¡−e¡l fÐ¢œ²u¡¢V Qm−R 
¢h−nÄl ¢h¢iæ A’−m ¢h¢iæ N¢a−az 2009 p¡−m ®kM¡−e °h¢nÄL AbÑ¯e¢aL fÐhª¢Ü 0.6 na¡w−n pwL¥¢Qa q−u¢Rm 
®pM¡−e 2010 p¡−m a¡ 4.2 na¡w−n ®fy±R¡−e¡l f§hÑ¡i¡p Ll¡ q−u−Rz A−ƒ¡hl 2009-H World Economic 
Outlook-Hl f§hÑ¡i¡p A−fr¡ haÑj¡e f§hÑ¡i¡−p fÐhª¢Ü 1.1 na¡wn EdÄÑj¤M£ pw−n¡de Ll¡ q−u−Rz p¡ÇfÐ¢aL 
C¢aq¡−pl Ni£lal H pwLV 2009 p¡−ml ¢àa£u¡dÑ ®b−L ®L−V ®k−a öl¦ L−l Hhw Eæa AbÑe£¢al fÐhª¢Ü â¦a 
pwqa J ¢hÙ¹ªa q−a b¡−Lz 2010 p¡−m Eæa AbÑe£¢al fÐhª¢Ü 2009 p¡−ml GZ¡aÈL 3.2 na¡wn ®b−L hª¢Ü 
®f−u 2.3 na¡w−n ®fy±R¡−e¡l fÐa¡n¡ Ll¡ q−μRz a−h Eæa AbÑe£¢al A¢dL¡wn ®c−nC f¤el¦Ü¡−ll H fÐ¢œ²u¡ 
q−h A−eLV¡ d£lN¢al A¡l ¢hL¡nj¡e J Eæuen£m AbÑe£¢al ®r−œ AbÑ̄ e¢aL LjÑL¡™ a¥me¡j§mLi¡−h â¦a 
fÐp¡¢la q−hz Eæuen£m Hn£u AbÑe£¢al O¤−l cy¡s¡−e¡l fÐ¢œ²u¡¢V a¥me¡j§mLi¡−h i¡m Hhw H AbÑe£¢al 
®cnpj§−ql fÐhª¢Ü 2009 p¡−ml 6.6 na¡wn ®b−L 2010 p¡−m 8.7 na¡w−n ®fy±R¡−h h−m A¡n¡ Ll¡ q−μRz 
AiÉ¿¹l£Z Q¡¢qc¡ hS¡u l¡M¡l prja¡l f¡n¡f¡¢n pwLV ®j¡L¡¢hm¡u pj−u¡f−k¡N£ avfl e£¢a, ®L±nmC 
Eæuen£m AbÑe£¢al ®cnpj§−ql ANËN¢al A¿¹¢eÑ¢qa L¡lZz  

¢hnÄ h¡¢ZSÉ 

2.3 ¢hnÄ h¡¢Z−SÉl f¢lj¡Z (world trade volume) 2009 p¡−m 10.7 na¡w−n pwL¥¢Qa qu, k¡ 2010 
p¡−m 7.0 na¡wn Hhw 2011 p¡−m 6.3 na¡w−n pÇfÐp¡l−Zl fÐaÉ¡n¡ Ll¡ q−u−Rz 2009 p¡−m Eæa AbÑe£¢al 
®cnpj§−ql lç¡¢e  J A¡jc¡¢e ®kM¡−e kb¡œ²−j 11.7 na¡wn Hhw 12.0 na¡wn qÊ¡p f¡u, ®pM¡−e 2010 p¡−m 
a¡ kb¡œ²−j 6.6 na¡wn Hhw 5.4 na¡w−n Eæ£a qh¡l f§hÑ¡i¡p Ll¡ q−u−Rz ¢hL¡nj¡e Hhw Eæuen£m 
AbÑe£¢al ¯h−c¢nL h¡¢ZSÉ Eæa AbÑe£¢al a¥me¡u Lj r¢aNËÙ¹ q−u−R Hhw 2010 p¡−m H AbÑe£¢al 
®cnpj§−ql lç¡¢e J A¡jc¡¢e h¡¢ZSÉ kb¡œ²−j 8.3 na¡wn Hhw 9.7 na¡wn q¡−l pÇfÐp¡l−Zl fÐaÉ¡n¡ Ll¡ 
q−u−Rz  
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¢hnÄhÉ¡f£ j§mÉØg£¢a 

2.4 °h¢nÄL AbÑ̄ e¢aL pwLV ¢elpe öl¦ p−šÆJ A¢dL¡wn AbÑe£¢a−a j§mÉØg£¢al Q¡f HMeJ p£¢ja fkÑ¡−u 
l−u−Rz a−h fÐL«a p¡jbÉ Ae¤k¡u£ AbÑ̄ e¢aL LjÑL¡ä f§ZÑj¡œ¡u öl¦ e¡ qJu¡ Hhw p£¢ja j§mÉØg£¢al fÐaÉ¡n¡ 
i¢hoÉ−a j§mÉØg£¢al Q¡f pqe£u fkÑ¡−u l¡M−a f¡−lz Eæa AbÑe£¢a−a nÐjjS¤¢l hª¢Ül a¥me¡u SÅ¡m¡¢el j§mÉ 
A¢dL q¡−l hª¢Ül L¡l−Z j§mÉØg£¢al q¡l 2009-H 0.1 na¡wn ®b−L 2010-H 1.5 na¡w−n ®fy±R¡−a f¡−lz 
fy¤¢S ÙÛ¡e¡¿¹l fÐh¡q (capital flow) hª¢Ül g−m ¢hL¡nj¡e J Eæuen£m AbÑe£¢al j§mÉØg£¢a 2009 p¡−ml 5.2 
na¡wn ®b−L ®h−s 2010-H 6.2 na¡w−n cy¡s¡−e¡l f§hÑ¡i¡p Ll¡ q−u−Rz  

°h¢nÄL AbÑe£¢al Ty¤¢L 

2.5 ¢hnÄ AbÑe£¢al f¤el¦›¡e fÐ¢œ²u¡u ¢LR¤ ¢ejÀj¤M£ T¥y¢L HMeJ l−u ®N−Rz j¡¢LÑe k¤š²l¡øÌpq L−uL¢V Eæa 
®c−nl Qm¢a ¢qp¡−h ¢hn¡m A¡L¡−ll O¡V¢a Hhw SÅ¡m¡¢e ®am lç¡¢eL¡lL ®cn J Q£epq L−uL¢V ¢hL¡nj¡e 
AbÑe£¢al Qm¢a ¢qp¡−h ¢hn¡m A¡L¡−l EÜªš ¢hnÄ AbÑe£¢a−L i¡lp¡jÉq£e L−l a¥−m−Rz H i¡lp¡jÉq£ea¡ L¢j−u 
A¡e¡l hÉbÑa¡ ¢hnÄ AbÑe£¢al ¢eu¿»Z hÉhÙÛ¡−L (regulatory system) e¡S¤L AhÙÛ¡u ®gm−a f¡−l, k¡ j¡¢LÑe 
Xm¡−ll j§mÉj¡−el faepq ¢n−Òf¡æa ®cnpj§−ql AbÑ¯e¢aL LjÑL¡™−L f¤el¡u pwL¥¢Qa Ll−a f¡−lz 
A¡¿¹SÑ¡¢aL f¢ljä−m e£¢a ¢edÑ¡l−Z pjeÄ−ul Ai¡hJ ¢hnÄ A¡¢bÑL hÉhÙÛ¡fe¡l pwú¡l L¡kÑœ²j−L ¢hm¢ða Ll−a 
f¡−lz plL¡¢l G−Zl â¦a hª¢Ü l¡Sü hÉhÙÛ¡fe¡−L Q¡−fl j−dÉ ®gm−a f¡−l k¡ flhaÑ£−a hÉ¡w¢Lw J A¡¢bÑL 
hÉhÙÛ¡fe¡−LJ QÉ¡−m−”l j¤−M¡j¤¢M Ll−a f¡−lz A¡¢bÑL h¡S¡l pwú¡−ll ®k H−Sä¡pj§q HMe h¡Ù¹h¡¢ua q−μR, 
a¡ kb¡kbi¡−h pÇfæ Ll¡ e¡ ®N−m A¡¢bÑL h¡S¡l A¡h¡lJ Ty¤¢Ll j−dÉ fs−a f¡−lz       

A¡¿¹SÑ¡¢aL fZÉh¡S¡l 

2.6 2009 p¡−ml fÐbj ¢c−L ¢hnÄhÉ¡f£ fZÉj§mÉ â¦a qÊ¡p f¡u, AbQ fkÑ¡ç Q¡¢qc¡ ¯a¢l e¡ qJu¡ p−šÆJ 
hR−ll ¢àa£u fÐ¡¢¿¹L ®b−L fZÉj§mÉ A¡h¡l h¡s−a öl¦ L−lz f§hÑhaÑ£ AbÑ¯e¢aL j¾c¡pj§−ql ®r−œ fZÉj§mÉ d£l 
N¢a−a qÊ¡p ®f−u j¾c¡ ®L−V k¡Ju¡l fl A¡h¡l d£l N¢a−a hª¢Ü ®f−u−Rz ¢hnÄ AbÑ¯e¢aL fÐhª¢Ü f¤el¦Ü¡l 
fÐ¢œ²u¡l öl¦−aC fZÉj§−mÉl H EdÄÑj¤M£ fÐhZa¡ C−a¡f§−hÑL¡l j¾c¡ flhaÑ£ AhÙÛ¡l a¥me¡u ¢iæ fÐL«¢alz Ec¡qlZ 
¢q−p−h hm¡ k¡u, Af¢l−n¡¢da SÅ¡m¡¢e ®a−ml j§mÉ 2008 p¡−ml ®no fÐ¡¢¿¹−Ll (A−ƒ¡hl-¢X−pðl) a¥me¡u 
2009 Hl fÐbj fÐ¡¢¿¹−L (S¡e¤u¡¢l-j¡QÑ) 21.2 na¡wn qÊ¡p f¡u Hhw 2009 p¡−ml ¢àa£u fÐ¡¢¿¹−L (H¢fÐm-S¤e) 
a¡ A¡h¡l 32.2 na¡wn hª¢Ü f¡uz HLC dl−el N¢ad¡l¡ L−uL¢V fÐ¡b¢jL f−ZÉl ®r−œJ f¢lm¢ra quz           

2.7 2009 p¡m Hhw 2010 p¡−ml fÐbj ¢c−L fZÉ j§mÉ hª¢Ül H fÐhZa¡ ¢Rm fZÉ ®i−c ¢iæ j¡œ¡lz 
SÅ¡m¡¢e J d¡ah â−hÉl j§mÉ M¡cÉ J L«¢o¢i¢šL Ly¡Q¡j¡−ml j§−mÉl a¥me¡u ®h¢n hª¢Ü ®f−u−Rz L«¢of−ZÉl 
Evf¡ce f¢l¢ÙÛ¢a i¡m b¡L¡u 2009 p¡−ml ¢àa£u¡dÑ fkÑ¿¹ fÐd¡e L−uL¢V fÐ¡b¢jL f−ZÉl j§mÉ hª¢Ül fÐhZa¡ 
a¥me¡j§mLi¡−h Lj b¡−Lz ¢ejÀ J jdÉ A¡−ul ®cnpj§−ql SeÉ ¢hnÄ hÉ¡w−Ll fZÉj§mÉ p§QL (¢i¢š hRl: 2000) 
®b−L fÐa£uj¡e ®k, SÅ¡m¡¢e j§mÉp§QL S¡e¤u¡¢l-j¡QÑ 2009 H 166.3 Hl a¥me¡u S¡e¤u¡¢l-j¡QÑ 2010-H 
262.2-H ®fy±−Rz Ae¤l©fi¡−h HLC pj−ul hÉhd¡−e Lª¢o f−ZÉl j§mÉ p§QL 181.9 ®b−L 216.7-H Hhw d¡ah 
J M¢eS â−hÉl j§mÉp§QL 185.0 ®b−L 299.0-H cy¡s¡uz a−h HLC pj−ul hÉhd¡−e p¡−ll j§mÉp§QL 376.6 
®b−L 295.0 ®a qÊ¡p f¡uz ¢hnÄhÉ¡f£ AbÑ̄ e¢aL LjÑL¡™ A¡−l¡ fÐp¡¢la qh¡l ®fÐr¡f−V fZÉj§mÉ A¡−l¡ hª¢Ü 
f¡Ju¡l A¡nwL¡ l−u−Rz     
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−mM¢Qœ 2.1x L¢afu f−ZÉl A¡¿¹SÑ¡¢aL h¡S¡l j§mÉ (®L¡u¡VÑ¡l¢i¢šL Ns) 

 

 

 

 

 

 

 

 

 

     Evpx The World Bank Pink Data Sheet, April 2010  

h¡wm¡−c−nl AbÑ¯e¢aL fÐhª¢Ü, 2009-10  

2.8 lç¡¢e A¡u J ®l¢jVÉ¡¾p fÐh¡−ql ¢ejÀj¤¢M Ty¤¢Ll f¡n¡f¡¢n AiÉ¿¹l£Z Q¡¢qc¡ qÊ¡−pl A¡nwL¡ p−šÆJ 
h¡wm¡−cn p−¿¹¡oSeL AbÑ¯e¢aL ANËN¢a hS¡u ®l−M−Rz h¡wm¡−cn f¢lpwMÉ¡e h¤É−l¡ (¢h¢hHp) Qm¢a 2009-
10 AbÑhR−l ¢S¢X¢f fÐhª¢Ül fÐ¡b¢jL fÐ¡‚me L−l−R 5.5 na¡wn, k¡ f§hÑhaÑ£ 2008-09 AbÑhR−ll Q§s¡¿¹ 
¢qp¡−h A¢SÑa fÐhª¢Ü (5.7 na¡wn) ®b−L p¡j¡eÉ Ljz ¢h¢hHp Hl fÐ¡b¢jL fÐ¡‚m−e p¡¢hÑLi¡−h L«¢o Evf¡ce 
hª¢Ü ®f−mJ Ml¡ J flhaÑ£−a heÉ¡l L¡l−Z ¢LR¤ Hm¡L¡u gp−ml Evf¡ce r¢aNËÙ¹ qJu¡u A¡En J ®h¡−l¡l 
Evf¡ce p¡j¡eÉ qÊ¡p ®f−a f¡−l h−m Ae¤j¡e Ll¡ q−u−Rz g−m L«¢o M¡−al A¿¹i¥Ñš² npÉ J n¡Ln¢ê (crops 
and horticulture) EfM¡−al fÐhª¢Ü  qÊ¡−pl L¡l−Z p¡¢hÑL L«¢o M¡−al fÐhª¢Ü 4.1 na¡wn ®b−L qÊ¡p ®f−u 3.0 
na¡w−n cy¡s¡−a f¡−l h−m ¢h¢hHp Hl fÐ¡b¢jL ¢qp¡−h Ae¤j¡e Ll¡ q−u−Rz E−õMÉ, Qm¢a AbÑhR−l fkÑ¡ç p¡l 
J ®pQ hÉhÙÛ¡ ¢e¢ÕQa Ll¡l f¡n¡f¡¢n Eæa S¡−al h£S plhl¡−ql g−m L«¢ol Evf¡cn£ma¡ hª¢Ü ®f−u−Rz 
A¡E−pl Evf¡ce ¢LR¤V¡ qÊ¡p ®f−mJ A¡j−el Evf¡ce mrÉj¡œ¡ R¡¢s−u ®N−R Hhw fÐ¡b¢jL abÉ Ae¤k¡u£ ®h−l¡l 
Evf¡ceJ i¡m q−u−Rz HR¡s¡, L−uL¢V Hm¡L¡u heÉ¡ q−mJ ®h¡−l¡ Evf¡c−e Hl M¤hC p¡j¡eÉ fÐi¡h f−s−Rz 
HR¡s¡, AeÉ¡eÉ gpm J n¡Ln¢êl Evf¡ceJ p−¿¹¡oSeLz H¢iu¡e gÓ¤l j−a¡ fÐ¡L«¢aL c¤−k¡ÑN ®b−L j¤š² b¡L¡l 
L¡l−Z föpÇfc EfM¡−al fÐhª¢Ül Jfl ®L¡e ¢hl©f fÐi¡h f−s¢ez heS EfM¡a Hhw jvpÉ M¡−al fÐhª¢Ü 
f§hÑhaÑ£ AbÑhR−ll a¥me¡u hª¢Ü f¡−h h−m A¡n¡ Ll¡ k¡uz H ®fÐr¡f−V Qm¢a AbÑhR−l p¡¢hÑL L«¢o M¡−al fÐhª¢Ü 
4.4 na¡wn A¢SÑa q−h jdÉ−ju¡¢c p¡j¢øL AbÑ̄ e¢aL L¡W¡−j¡−a (Hj¢VHjHg) Ae¤j¡e Ll¡ q−u−Rz  

2.9 °h¢nÄL AbÑ−e¢aL j¾c¡l L¡l−Z Qm¢a AbÑhR−ll fÐbj¡−dÑ lç¢¡e M¡−a GZ¡aÈL fÐhª¢Ü q−mJ AbÑhR−ll 
¢àa£u¡dÑ ®b−L  a¡ ®L−V ®N−R ®N−R Hhw S¡e¤u¡¢l 2010 ®b−L Hhw f§hÑhaÑ£ AbÑhR−ll HLC j¡−pl a¥me¡u hª¢Ü 
f¡−μRz AbÑhR−ll öl¦−a °al£ ®f¡n¡L M¡−a GZ¡aÈL fÐhª¢Ül d¡l¡J A−eL¡w−n ®L−V ®N−Rz HR¡s¡, C−mLVÊ¢e„ 
fZÉ, fÐ−L±nm fZÉ, Q¡js¡S¡a fZÉ, g¡jÑ¡¢pE¢VLÉ¡mp CaÉ¡¢c M¡−a E−õM−k¡NÉ fÐhª¢Ü A¢SÑa q−u−Rz ¢hnÄ j¾c¡ 
®L−V k¡Ju¡l ®fÐr¡f−V h¡wm¡−c−nl lç¡¢e M¡a A¡lJ p¤cªt AhÙÛ¡−e ®fy±R¡−h h−m A¡n¡ Ll¡ k¡uz ¢hc¤Év, NÉ¡p 
J f¡¢e plhl¡q M¡−a ¢h¢e−u¡N hª¢Ü Hhw Nªq¡ue M¡−a hÉfL Q¡¢qc¡l L¡l−Z ¢ejÑ¡Z M¡−al fÐhª¢Ü f§hÑhaÑ£ 
AbÑhR−ll a¥me¡u hª¢Ü f¡−h h−m p¡j¢uL ¢qp¡−h Ae¤¢ja q−u−Rz g−m p¡¢hÑL ¢nÒf M¡−al fÐhª¢Ü 2008-09 
Hl 6.5 na¡wn ®b−L p¡j¡eÉ qÊ¡p ®f−u 6.4 na¡w−n cy¡s¡−a f¡−l h−m Hj¢VHjHg-H fÐ¡‚me Ll¡ q−u−Rz  

2.10 p¡¢hÑL −ph¡ M¡−al ¢h¢iæ M¡−a fÐhª¢Ül f¡bÑLÉ mrÉ Ll¡ k¡uz p¡¢hÑL ®ph¡ M¡−al j−dÉ ®q¡−Vm J 
®ly−Ù¹¡l¡,  ¢l−um H−ØVV, i¡s¡ J AeÉ¡eÉ hÉhp¡, ®m¡L fÐn¡pe J fÐ¢alr¡, ¢nr¡ Hhw ü¡ÙÛÉ J p¡j¡¢SL ®ph¡ 
CaÉ¡¢c M¡−a fÐhª¢Ül q¡l f§hÑhaÑ£ AbÑhR−ll a¥me¡u h¡s−h j−jÑ p¡j¢uL fÐ¡‚me ®b−L Ae¤¢ja q−u−Rz fr¡¿¹−l 

 



 17

¢hfZe, f¢lhqZ, pwlrZ J ®k¡N¡−k¡N Hhw A¡¢bÑL J fÐ¡¢aù¡¢eL ®ph¡ M¡−al fÐhª¢Ül q¡l f§hÑhaÑ£ AbÑhR−ll 
fÐhª¢Ül a¥me¡u qÊ¡p ®f−a f¡−lz p¡¢hÑL ®ph¡ M¡−al fÐhª¢Ü 6.3 na¡wn ®b−L hª¢Ü ®f−u Qm¢a AbÑhR−l 6.6 
na¡w−n cy¡s¡−a f¡−l h−m p¡j¢uL ¢qp¡−h fÐ¡‚¢ma q−u−Rz    

2.11 hÉ−ul ®r−œ ®cM¡ k¡u ®k, p¡j¢uL ¢qp¡−h 2009-10 AbÑhR−l ®i¡NhÉ−ul f¢lj¡Z f§hÑha£Ñ AbÑhR−ll 
a¥me¡u ¢S¢X¢f'l 0.3 na¡wn hª¢Ü ®f−u ¢S¢X¢f'l 80.2 na¡w−n ®fy±−R−Rz ®l¢jVÉ¡¾p fÐi¡¢ha (remittance 
induced) Q¡¢qc¡ Hhw plL¡−ll p¡j¡¢SL ¢el¡fš¡ ®høe£ L¡kÑœ²j hª¢Ül g−m ®i¡NhÉu hª¢Ü ®f−u−Rz 
¢h¢e−u¡−Nl ®r−œ ®k ÙÛ¢hla¡ ¢Rm C−a¡j−dÉ a¡ L¡V−a öl¦ L−l−Rz ®ju¡¢c ¢nÒf GZ ¢halZ hª¢Ü, j§mde£ 
k¿»f¡¢a J ¢n−Òfl L¡yQ¡j¡m A¡jc¡¢e hÉu Hhw ®hplL¡¢l M¡−al GZ fÐh¡−q Bn¡hÉ”L fÐhª¢Ü q−u−Rz g−m 
¢h¢e−u¡−Nl f¢lj¡Z 2008-09 AbÑhR−ll ¢S¢X¢f'l 24.4 na¡wn ®b−L hª¢Ü ®f−u 2009-10 AbÑhR−l 
¢S¢X¢f'l 24.6 na¡w−n Eæ£a q−h j−jÑ Hj¢VHjHg-H fÐ¡‚me Ll¡ q−u−Rz  

jdÉ−ju¡¢c p¡j¢øL AbÑ¯e¢aL f§hÑ¡i¡p, 2011-2015 

jdÉ−ju¡¢c p¡j¢øL AbÑ¯e¢aL fÐ−rfZ 

2.12 j¾c¡ ®b−L ¢hnÄ AbÑe£¢a â¦a ®h¢l−u A¡p¡, L«¢o M¡−a ®VLpC fÐhª¢Ü Hhw AiÉ¿¹l£Z Q¡¢qc¡ hS¡u 
b¡L¡l f¢l−fÐ¢r−a jdÉ−ju¡−c h¡wm¡−c−nl p¡j¢øL AbÑe£¢a EdÄÑj¤M£ pw−n¡de Ll¡ q−u−Rz ®k e£¢a QmLpj§−ql 
(policy variables) Jfl ¢i¢š L−l jdÉ−ju¡¢c p¡j¢øL AbÑ̄ e¢aL L¡W¡−j¡ (Hj¢VHjHg), 2010-11 q−a 
2014-15 fÐZ£a q−u−R ®p…−m¡ q−μR x l¡Sü A¡qlZ, h¡¢oÑL Eæue LjÑp§¢Q hÉu, ®hplL¡¢l ¢h¢e−u¡N, G−Zl 
®k¡N¡e pÇfÐp¡lZ Hhw ¢ÙÛ¢an£m j¤â¡ ¢h¢eju q¡lz p¡l¢Z 2.1-H Hj¢VHjHg Hl fÐd¡e QmLpj§−ql fÐ−rfZ 
®cM¡−e¡ q−u−Rz H AdÉ¡−ul flhaÑ£ Aw−n p¡j¢øL AbÑ¯e¢aL L¡W¡−j¡l ¢hÙ¹¡¢la A¡−m¡Qe¡ (fÐLªa M¡a, j¤â¡ 
M¡a J °h−c¢nL M¡a) Hhw a«a£u AdÉ¡−u l¡Sü M¡−al ¢hhlZ EfÙÛ¡¢fa q−u−Rz   

p¡l¢Z 2.1: jdÉ−ju¡¢c p¡j¢øL AbÑ̄ e¢aL L¡W¡−j¡ (Hj¢VHjHg), 2011-2015 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15
fÐÐL«a fÐÐL«a fÐÐ¡‚¢ma fÐ−rfZ fÐ−rfZ fÐ−rfZ fÐ−rfZ fÐ−rfZ

fÐÐL««a M¡a
Qm¢a j§−mÉ ¢S¢X¢f (¢h¢mue V¡L¡) 5458.2 6148.0 6905.7 7802.9 8834.4 10029.7 11406.9 12941.6
Qm¢a j§−mÉ ¢S¢X¢f fÐhª¢Ü (%) 15.5 12.6 12.3 13.0 13.2 13.5 13.7 13.5
¢ÙÛl j§−mÉ ¢S¢X¢f fÐhª¢Ü (%) 6.2 5.7 6.0 6.7 7.2 7.6 8.0 8.0
j§mÉØg£¢a (%) 9.9 6.7 6.5 6.5 6.3 6.1 6.0 6.0
¢S¢X¢f ¢X−gÓVl (%) 8.8 6.5 6.1 5.9 5.6 5.5 5.3 5.0
®j¡V ¢h¢e−u¡N (¢S¢X¢f'l naLl¡ ¢qp¡−h) 24.2 24.4 24.6 26.5 28.4 30.0 31.6 32.0

l¡Sü M¡a (¢S¢X¢f'l naLl¡ ¢qp¡−h)
®j¡V l ¡Sü 10.8 10.4 11.5 11.9 12.5 13.1 13.6 14.1

Ll 8.8 8.6 9.3 9.7 10.2 10.8 11.3 11.8
Ll h¢qi¨Ña 2.0 1.8 2.2 2.2 2.3 2.3 2.3 2.3

®j¡V hÉu 15.9 14.2 16.0 16.9 17.2 17.4 17.8 18.1
Qm¢a hÉu 12.6 11.1 11.9 12.0 11.9 11.8 11.7 11.5
h¡¢o ÑL Eæue LjÑp§¢Q 3.3 3.1 4.1 4.9 5.3 5.6 6.1 6.6

p¡¢hÑL h¡−SV i¡lp¡jÉ -5.1 -3.8 -4.5 -5.0 -4.7 -4.3 -4.2 -4.0
AbÑ¡ue 5.1 3.8 4.5 5.0 4.7 4.3 4.2 4.0

AiÉ¿¹l£Z AbÑ¡ue 3.5 3.1 2.5 3.1 2.6 2.3 2.2 2.1
hÉ¡wL hÉhÙÛ¡ q−a 3.0 2.2 1.3 2.0 1.8 1.7 1.7 1.7
hÉ¡wL h¢qiÑ§a Evp q−a 0.5 0.9 1.3 1.0 0.8 0.6 0.5 0.4

°h−c¢nL AbÑ¡ue (e£V) 1.6 0.6 2.0 2.0 2.1 2.0 2.0 1.9
j¤â¡ M¡a (naLl¡ f¢lhaÑe) 

e£V AiÉ¿¹l£Z pÇfc 18.1 17.8 13.1 14.8 15.5 15.8 16.5 16.5
AiÉ¿¹l£Z GZ 21.8 15.9 15.8 17.8 18.5 18.5 18.6 18.8
®hplL¡¢l M¡−a GZ 24.9 14.6 18.0 18.2 18.5 18.5 19.0 19.5
hÉ¡fL j¤â¡ plhl¡q 17.6 19.2 15.0 16.2 16.3 15.9 15.8 15.8

h¢qxM¡a
lç¡¢e (naLl¡ f¢lhaÑe) 17.4 10.1 8.0 15.0 16.0 16.5 17.0 17.2
A¡jc¡¢e (naLl¡ f¢lhaÑe) 25.6 4.2 6.0 16.0 17.5 18.0 18.5 18.7
®l¢jVÉ¡¾p (¢h¢mue j¡¢LÑe Xm¡l) 7.9 9.7 11.5 14.0 17.1 20.8 25.5 31.4
Qm¢a ¢qp¡−h i¡lp¡jÉ (¢S¢X¢f'l naLl¡ ¢qp¡−h) 0.9 2.8 3.7 3.6 3.3 3.0 2.7 2.3
®j¡V °h−c¢nL j¤â¡l ¢Ù Û¢a (¢h¢mue j¡¢LÑe Xm¡l) 6.1 7.5 10.4 11.0 12.0 12.5 13.0 14.5
A¡jc¡¢e j¡p ¢qp¡−h ®j¡V °h−c¢nL j¤â¡l ¢ÙÛ¢a 3.2 3.8 4.9 4.4 4.1 3.6 3.2 3.0
¢h¢eju q¡l (V¡L¡/j¡¢LÑe Xm¡l) 68.6 68.8 69.5 70.2 70.7 71.2 71.5 71.9

Evp: AbÑ ¢hi¡N  
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fÐhª¢Ü f§hÑ¡i¡p 

2.13 jdÉ−ju¡¢c p¡j¢øL AbÑ̄ e¢aL L¡W¡−j¡−a 2010-11 AbÑhR−l fÐhª¢Ü 6.7 na¡wn Hhw œ²j¡eÄ−u a¡ hª¢Ü 

L−l 2013-14 AbÑhRl e¡N¡c 8.0 na¡w−n Eæ£a Ll¡ Hhw flhaÑ£ AbÑhR−lJ a¡ AhÉ¡qa l¡M¡l mrÉj¡œ¡ 

¢edÑ¡lZ Ll¡ q−u−Rz fÐhª¢Ül H mrÉj¡œ¡ ASÑ−e AbÑe£¢al ¢ae¢V hªqv M¡a, kb¡ Lª¢o, ¢nÒf J ®ph¡ M¡a 

hÉ¡fL¢i¢šL Ahc¡e l¡M−h h−m A¡n¡ Ll¡ q−μRz L«¢o Evf¡cen£ma¡ hª¢Ül j¡dÉ−j jdÉ−ju¡−c L«¢o M¡−a N−s 

4-5 na¡wn q¡−l fÐhª¢Ü ASÑ−el fÐaÉ¡n¡ Ll¡ q−u−Rz L«¢ol Evf¡cen£ma¡ hª¢Ül m−rÉ npÉ Evf¡ce ¢e¢hsLlZ 

(crop intensity) Hhw npÉ hýj¤M£Ll−Zl (crop diversity) Jfl …l¦aÅ fÐc¡e Ll¡ q−u−Rz H m−rÉ plL¡l ®k 

hÉ¡fL¢i¢šL pq¡ua¡ fÐc¡e Ll−R a¡ q−m¡: 

 L«¢o M¡−a fkÑ¡ç ia¥Ñ¢L fÐc¡e 
 ®pQ L¡−S ¢e¢hÑOÀ ¢hc¤Év plhl¡q ¢e¢ÕQaLlZ 
 L«¢o G−Zl fÐh¡q hª¢Ü 
 fÐaÉ¿¹ A’−m −pQ L¡−S ®p¡m¡l ¢hc¤Év -Hl hÉhq¡l 
 L«¢o N−hoZ¡ L¡kÑœ²j ®S¡lc¡l 
 mhZ¡š²a¡ J heÉ¡l f¡¢e pqe£u d¡−el S¡a Eá¡he 
 L«¢o¢i¢šL ¢nÒf ÙÛ¡f−e pq−k¡¢Na¡ fÐc¡e 

2.14 ¢nÒf M¡−al fÐhª¢Ü 2010-11 AbÑhR−l 7.5 na¡w−n Hhw œ²j¡eÄ−u a¡ 2014-15 AbÑhRl e¡N¡c 
c¤'Aw−L Eæ£a Ll¡l fÐ−rfZ Ll¡ q−u−Rz 2013-14 AbÑhR−l 8.0 na¡wn fÐhª¢Ü ASÑ−el SeÉ ¢ejÀh¢ZÑa e£¢a, 
®L±nm ¢edÑ¡lZ Ll¡ q−u−Rz 

 plL¡¢l hÉu hª¢Ü, ¢h−no L−l h¡¢oÑL Eæue LjÑp§¢Q hÉu œ²j¡eÄ−u ¢S¢X¢f'l 6.0 na¡w−n Eæ£a 
Ll¡z H−a ®hplL¡¢l M¡−a ¢h¢e−u¡−Nl f¢l−hn (crowding in private sector investment) 
A¡−l¡ Ae¤L¨m q−hz 

 ¢f¢f¢f E−cÉ¡−N ¢hc¤Év J AhL¡W¡−j¡ M¡−al hªqv fÐLÒf h¡Ù¹h¡ue 

 ¢h¢e−u¡N œ²j¡eÄ−u ¢S¢X¢f'l 32.0 na¡w−n Eæ£a Ll¡ 

2.15 −ph¡ M¡aJ L«¢o J ¢nÒf M¡−al p¡−b p‰¢a ®l−M hª¢Ü f¡−h h−m A¡n¡ Ll¡ q−u−Rz ®ph¡ M¡−al j−dÉ 
hÉhp¡ h¢ZSÉ fÐp¡−ll L¡l−Z h¡¢ZSÉ, Q¡¢qc¡l L¡l−Z Nªq¡ue, œ²jhdÑj¡e A−V¡−jne J C¾V¡l−e−Vl hÉhq¡l hª¢Ül 
j¡dÉ−j A¡¢bÑL fÐ¡¢aù¡¢eL ®ph¡ M¡−al fÐhª¢Ü a¥me¡j§mLi¡−h ®h¢n q−h h−m d¡lZ¡ Ll¡ q−μRz jdÉ−ju¡−c ®ph¡ 
M¡a fÐ¢a hRl 6.5 na¡wn ®b−L 8.0 na¡wn q¡−l hª¢Ü f¡−h h−m Ae¤¢ja q−u−Rz 

2.16 hÉ−ul ®r−œ AhÉ¡qa ®l¢jVÉ¡¾p fÐh¡−ql j¡dÉ−j ®hplL¡¢l M¡−a ®i¡NhÉu Hhw AiÉ¿¹l£Z Q¡¢qc¡ hª¢Ü 
f¡−hz g−m ¢h¢e−u¡N mrÉj¡œ¡ f§lZ Ll¡ pñh q−h Hhw lç¡¢e fZÉ °h¢QœLlZ J f−ZÉl h¡S¡l hýj¤M£Ll−Zl 
j¡dÉ−j L¡¢´ra fÐhª¢Ül f−b AbÑe£¢a f¢lQ¡¢ma q−h h−m A¡n¡ Ll¡ k¡uz     

j§mÉØg£¢a 

2.17 B¿¹SÑ¡¢aL h¡S¡−l fZÉj§−mÉl â¦a qÊ¡p Hhw AiÉ¿¹l£Z M¡cÉ plhl¡q f¢l¢ÙÛ¢al Eæ¢al g−m S¤m¡C 
2008-H j§mÉØg£¢al q¡l 10.8 na¡wn ®b−L S¤e 2009-H 2.3 na¡w−n qÊ¡p f¡uz gmnÐ¦¢a−a h¡¢oÑL Ns 
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j§mÉØg£¢a 2007-08 AbÑhR−ll 9.9 na¡wn ®b−L 2008-09 AbÑhR−l 6.7 na¡w−n ®e−j A¡−pz Hpj−u 
M¡cÉ-h¢qiÑ̈a j§mÉØg£¢al a¥me¡u M¡cÉ j§mÉØg£¢a q¡l ®h¢n qÊ¡p f¡uz a−h S¤e 2009 ®b−L j§mÉØg£¢al EdÄÑj¤M£ 
fÐhZa¡ f¢lm¢ra q−μRz h¡¢oÑL¢i¢š−a j§mÉØg£¢al q¡l S¤e 2009-H 2.3 na¡w−nl a¥me¡u j¡QÑ 2010 j¡−p 
8.8 na¡w−n cy¡¢s−u−Rz M¡cÉ j§mÉØg£¢al L¡l−Z p¡¢hÑL j§mÉØg£¢a hª¢Ü ®f−u−Rz M¡cÉ j§mÉØg£¢al q¡l j¡QÑ 
2010-H 10.8 na¡w−n ®fy±−R−R, k¡ S¤e 2009-H ¢Rm 0.3 na¡wnz fr¡¿¹−l M¡cÉ-h¢qi¨Ña j§mÉØg£¢al q¡l 
S¤e 2009-H 5.9 na¡w−nl a¥me¡u p¡j¡eÉ qÊ¡p ®f−u j¡QÑ 2009-H 5.6 na¡w−n cy¡¢s−u−R (−mM¢Qœ 2.2)z 
j§ma M¡cÉ â−hÉl j§mÉ hª¢Ül L¡l−Z nql¡’−ml j§mÉØg£¢al (8.7 na¡wn) a¥me¡u NË¡j¡’−ml j§mÉØg£¢al q¡l 
(8.8 na¡wn) ¢LR¥V¡ ®h¢nz A¡¿¹SÑ¡¢aL h¡S¡−l SÅ¡m¡¢e ®ampq A¡jc¡¢eahÉ AeÉ¡eÉ fZÉp¡j¢NËl j§mÉhª¢Ü, hÉ¡wL 
hÉhÙÛ¡u A¢a¢lš² a¡lmÉ, EμQ ®l¢jVÉ¡¾p fÐh¡q Hhw °h−c¢nL j¤â¡l ¢lS¡iÑ hª¢Ül fÐi¡−h j¤â¡ plhl¡q hª¢Ül 
L¡l−Z j§mÉØg£¢al H EdÄÑj¤M£ fÐhZa¡ pª¢ø q−u−Rz 

−mM¢Qœ 2.2x S¡a£u fkÑ¡−u j§mÉØg£¢al q¡l (f−u¾V-V¤-f−u¾V) 

 

 

 

 

 

 

 

 

2.18 j§mÉØg£¢a−L pqe£u fkÑ¡−u l¡M¡l m−rÉ plL¡l ®hn L−uL¢V hÉhÙÛ¡ NËqZ L−l−Rz H…−m¡l j−dÉ fZÉ 
plhl¡q J ¢halZ hÉhÙÛ¡ ¢e¢hÑOÀ l¡M¡, ®M¡m¡ h¡S¡−l ¢eaÉfÐ−u¡Se£u fZÉ p¡jNË£ ¢hœ²u (JHjHp) Hhw h¡S¡l 
hÉhÙÛ¡ ¢eu¢ja f¢lh£rZ Ll¡ E−õM−k¡NÉz f¡n¡f¡¢n −l¢jVÉ¡−¾pl EμQ fÐh¡−ql L¡l−Z hÉ¡wL hÉhÙÛ¡u A¢a¢lš² 
a¡lmÉ pª¢ø j¡dÉ−j k¡−a j§mÉØg£¢al Q¡f pª¢ø e¡ qu ®pSeÉ A¢a¢lš² a¡lmÉ fÐaÉ¡q¡−ll (liquidity mop-up) 
m−rÉ pwL¤m¡ej¤M£ (accommodative) j¤â¡e£¢a Ae¤plZ Ll¡ q−μRz C−a¡j−dÉ h¡wm¡−cn hÉ¡wL-H ag¢p¢m 
hÉ¡wLpj§−ql eNc Sj¡ pwlrZ q¡l (Cash Reserve Requirment-CRR) 0.5 na¡wn hª¢Ü L−l 5.5 na¡wn 
Hhw pw¢h¢dhÜ Sj¡l q¡lJ (Statutory Liquidity Ratio-SLR) 0.5 na¡wn hª¢Ü L−l 18.5 na¡wn Ll¡ 
q−u−Rz H −fÐr¡f−V 2009-10 AbÑhR−ll Ns j§mÉØg£¢al q¡l 6.5 na¡w−nl j−dÉ b¡L−h h−m A¡n¡ Ll¡ k¡uz 
flhaÑ£ AbÑhRlpj§−q j§mÉØg£¢al q¡l œ²j¡eÄ−u qÊ¡p L−l 2014-15 AbÑhRl e¡N¡c 5.5 na¡w−n e¡¢j−u A¡e¡l 
fÐ−rfZ Ll¡ q−u−Rz    

l¡Sü M¡a 

l¡Sü A¡qlZ 

2.19 Qm¢a 2009-10 AbÑhR−l l¡Sü BqlZ f§hÑhaÑ£ AbÑhR−ll l¡Sü A¡ql−Zl a¥me¡u 23.9 na¡wn hª¢Ü 
f¡−h (¢S¢X¢f'l 11.5 na¡wn) h−m fÐ¡‚me Ll¡ q−u−Rz ®j¡V plL¡¢l hÉu 2008-09 AbÑhR−ll a¥me¡u 26.4 
na¡wn ®h¢n fÐ¡‚me Ll¡ q−u−Rz g−m ®j¡V plL¡¢l hÉu cy¡s¡−h ¢S¢X¢f'l 16.0 na¡wn, k¡ Na AbÑhR−ll 
®j¡V hÉu A−fr¡ ¢S¢X¢f'l 1.8 na¡wn ®h¢nz Qm¢a 2009-10 AbÑhR−l h¡−SV O¡V¢a fÐ¡‚me Ll¡ q−u−R 
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¢S¢X¢f'l 4.5 na¡wn, k¡l j−dÉ AiÉ¿¹l£Z Evp ®b−L ¢ehÑ¡q Ll¡ q−h 2.5 na¡wn Hhw Ah¢nø 2.0 na¡wn 
¢ehÑ¡q Ll¡ q−h °h−c¢nL Evp ®b−Lz 

2.20 20013-14 AbÑhR−l AbÑ̄ e¢aL fÐhª¢Ü 8.0 na¡w−n Eæ£a Ll¡l m−rÉ jdÉ−ju¡¢c p¡j¢øL AbÑ̄ e¢aL 
L¡W¡−j¡−a A¡N¡j£ Q¡l AbÑhR−l l¡Sü A¡qlZ A¡−l¡ 2.1 na¡wn AbÑ¡v fÐ¢ahRl N−s 0.5 na¡wn q¡−l hª¢Ül 
fÐ−rfZ Ll¡ q−u−Rz f¡n¡f¢n h¡¢oÑL Eæue hÉu Qm¢a AbÑÑhR−ll ¢S¢X¢f'l 4.1 na¡wn ®b−L 6.1 na¡w−n 
Eæ£a Ll¡l mrÉj¡œ¡ ¢edÑ¡lZ Ll¡ q−u−Rz Hpj−u ®j¡V hÉu ¢S¢X¢f'l 17.8 na¡w−n Eæ£a q−h j−jÑ fÐ−rfZ 
Ll¡ q−u−R, k¡ 2014-15 AbÑhR−l 18.1 na¡w−n ®fy±R¡−hz h¡−SV O¡V¢a H pj−u 5 na¡w−nl j−dÉ p£j¡hÜ 
b¡L−hz l¡Sü A¡qlZ J plL¡¢l hÉu pwœ²¡¿¹ ¢hÙ¹¡¢la A¡−m¡Qe¡ a«a£u J f’j AdÉ¡−u EfÙÛ¡¢fa q−u−Rz  

j¤â¡ J A¡¢bÑL M¡a 

j¤â¡e£¢a  

2.21 h¡wm¡−cn hÉ¡w−Ll o¡ZÈ¡¢pL j¤â¡e£¢a ®O¡oZ¡f−œl (Monetary Policy Statement) Aøj J ehj 
Cp¤É−a Qm¢a 2009-10 AbÑhR−ll fÐbj J ¢àa£u¡−dÑl j¤â¡e£¢al l©f−lM¡ ¢hhªa q−u−Rz Eiu ®O¡oZ¡f−œ j§mÉ 
f¢l¢ÙÛ¢a−L ¢ÙÛ¢an£m fkÑ¡−u ®l−M ®VLpC EμQ fÐhª¢Ü ASÑ−e pq¡uL (supportive) j¤â¡l pÇfÐp¡lZ−L ¢h−hQe¡u 
H−e j¤â¡e£¢al j§m mrÉ ¢edÑ¡lZ Ll¡ q−u−Rz Qmj¡e AbÑ̄ e¢aL j¾c¡l −fÐr¡f−V AbÑ¯e¢aL fÐhª¢Ü−L pj¤æa 
l¡M¡l SeÉ pq¡uL GZ fÐh¡q hS¡u l¡M¡l f¡n¡f¡¢n j¤â¡e£¢a−a L«¢o Hhw r¥â J j¡T¡l£ ¢nÒf M¡−a (SME) GZ 
®k¡N¡−el Efl ¢h−no ®S¡l ®cu¡ q−u−Rz  

AiÉ¿¹l£Z GZ   

2.22 h¡¢oÑL¢i¢š−a 2008-09 AbÑhR−l AiÉ¿¹l£Z GZ hª¢Ü ®f−u−R 16.0 na¡wn, f§hÑhaÑ£ AbÑhR−l H 
hª¢Ül q¡l ¢Rm 21.8 na¡wnz Hpj−u ¢hnÄj¾c¡ Hhw ¢h¢e−u¡N f¢l¢ÙÛ¢al ÙÛ¢hla¡l L¡l−Z ®hplL¡¢l M¡−a GZ 
fÐh¡q f§hÑhaÑ£ AbÑhR−ll 24.9 na¡wn ®b−L E−õM−k¡NÉ q¡−l qÊ¡p ®f−u 14.6 na¡w−n cy¡s¡uz a−h 2008-09 
AbÑhR−l plL¡¢l M¡−a e£V GZ f§hÑhaÑ£ AbÑhR−ll 30.4 na¡w−nl a¥me¡u 24.0 na¡wn hª¢Ü ®f−u−Rz Qm¢a 
2009-10 AbÑhR−ll j¡QÑ j¡p ®n−o AiÉ¿¹l£Z G−Zl fÐhª¢Ü f¤el¡u qÊ¡p ®f−u 13.3 na¡w−n cy¡s¡uz e£V 
°h−c¢nL pÇf−cl hª¢Ül L¡l−Z e£V AiÉ¿¹l£Z pÇf−cl f¢lj¡Z qÊ¡p f¡Ju¡u AiÉ¿¹l£Z G−Zl fÐhª¢Ü qÊ¡p 
®f−u−Rz a−h H−r−œ E−õM−k¡NÉ q−m¡ j¡QÑ 2010 ®n−o plL¡¢l M¡−a e£V GZ qÊ¡p ®f−u−R 10.6 na¡wnz 
p’ufœ ®b−L e£V ¢hœ²u ®h¢n qJu¡u Hhw °h−c¢nL Evp ®b−L HhRl a¥me¡j§mLi¡−h ®h¢n AbÑ fÐ¡¢çl L¡l−Z 
hÉ¡wL hÉhÙÛ¡ ®b−L plL¡−ll GZ NËqZ qÊ¡p ®f−u−Rz g−m AiÉ¿¹l£Z G−Zl fÐhª¢Ü qÊ¡p ®f−mJ ®hplL¡¢l M¡−al 
GZ fÐh¡−q ®L¡e ®e¢ah¡QL fÐi¡h f−s¢ez h¡¢oÑL¢i¢š−a j¡QÑ 2010 ®n−o ®hplL¡¢l M¡−a GZ fÐh¡q hª¢Ü 
®f−u−R 19.5 na¡wn, k¡ Na AbÑhR−ll a¥me¡u A−eL ®h¢nz  

2.23 AiÉ¿¹l£Z G−Zl fÐhª¢Ü 2011-2015 AbÑhRl fkÑ¿¹ N−s fÐ¡u 18.5 na¡wn q¡−l hª¢Ü Hhw ®hplL¡¢l 
M¡−a GZ fÐh¡q 2010-11 AbÑhR−l 18.2 na¡wn Hhw Hl flha£Ñ Q¡l AbÑhR−l (2012 ®b−L 2015 fkÑ¿¹) 
19.5 na¡w−nl j−dÉ b¡L¡l f§hÑ¡i¡p Ll¡ q−u−Rz 

j¤â¡ plhl¡q 

2.24 hÉ¡fL j¤â¡ (Hj2) plhl¡q 2008-09 AbÑhRl ®n−o 19.2 na¡wn hª¢Ü f¡u, f§hÑhaÑ£ AbÑhR−ll H 
fÐhª¢Ül q¡l ¢Rm 16.6 na¡wnz hRl¢i¢š−a 2009-10 AbÑhR−ll j¡QÑ j¡p ®n−o hÉ¡fL j¤â¡ plhl¡q hª¢Ü f¡u 
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21.3 na¡wn, f§hÑhaÑ£ AbÑhR−ll j¡QÑ j¡p ®n−o H fÐhª¢Ül q¡l ¢Rm 19.8 na¡wnz Hpj−u h¡wm¡−cn hÉ¡wL 
¢h¢eju q¡l ¢ÙÛ¢an£m l¡M¡ Hhw hÉ¡wL hÉhÙÛ¡u A¢a¢lš² a¡lmÉ a¥−m ®eu¡l SeÉ (steralize) j¤â¡ h¡S¡l ®b−L 
°h−c¢nL j¤â¡ œ²u Ll¡l g−m hÉ¡wL hÉhÙÛ¡u e£V °h−c¢nL pÇf−cl fÐhª¢Ü O−V 70.0 na¡wnz AeÉ¢c−L e£V 
AiÉ¿¹l£Z pÇf−cl fÐhª¢Ü qu j¡œ 10.7 na¡wnz Qm¢a 2009-10 AbÑhR−l hÉ¡fL j¤â¡ plhl¡−ql fÐhª¢Ü 15.5 
na¡wn fÐ¡‚me Ll¡ q−u−Rz flha£Ñ fy¡Q hR−ll SeÉ hÉ¡fL j¤â¡ plhl¡−ql fÐhª¢Ü fÐ¡u 16.0 na¡w−nl 
L¡R¡L¡¢R b¡L−h j−jÑ f§hÑ¡i¡p Ll¡ q−u−Rz 

p¤−cl q¡l 

2.25 2008-09 AbÑhR−ll ®n−o Hhw 2009-10 AbÑhR−ll fÐbj ¢c−L j¤â¡ h¡S¡−l a¡lmÉ f¢l¢ÙÛ¢a hª¢Ül 
f¢l−fÐ¢r−a h¡wm¡−cn hÉ¡wL f¤el¡u ¢li¡pÑ ®l−f¡l L¡kÑœ²j öl¦ L−lz Hpj−u ®l−f¡l (1-2 ¢ce ®ju¡¢c) p¤−cl 
q¡l ®p−ÃVðl 2009 Hl 8.5 na¡wn ®b−L e−iðl 2009-H 4.5 na¡w−n ®e−j A¡−p Hhw H q¡l j¡QÑ 2010 
fkÑ¿¹ AhÉ¡qa l−u−Rz AeÉ¢c−L ¢li¡pÑ −l−f¡l (1-2 ¢ce ®ju¡¢c) p¤−cl q¡l j¡QÑ 2009 Hl 6.5 na¡w−nl 
a¥me¡u A−ƒ¡hl 2009-H 2.5 na¡w−n ®e−j A¡−p Hhw j¡QÑ 2010 fkÑ¿¹ H q¡l AhÉ¡qa l−u−Rz j¤â¡ h¡S¡−l 
a¡lmÉ f¢l¢ÙÛ¢al ¢i¢š−a A¡¿¹xhÉ¡wL Lmj¡¢el (Call Money) i¡¢la p¤−cl q¡l j¡QÑ 2010-H 4.5 na¡w−n 
®fy±−R−R k¡ S¤m¡C 2009-H 1.1 na¡wn ¢Rmz HR¡s¡ 91-¢ce ®ju¡¢c ®VÊS¡l£ ¢h−ml i¡¢la p¤−cl q¡l S¤m¡C 
2009-H 1.9 na¡wn ®b−L S¡e¤u¡¢l 2010 ®a 2.3 na¡w−n cy¡s¡uz a−h 182-¢ce ®ju¡¢c Hhw 364-¢ce 
®ju¡¢c ®VÊS¡l£ ¢h−ml i¡¢la p¤−cl q¡l ¢hNa L−uL j¡p k¡hv (A−ƒ¡hl 2009 ®b−L) ®j¡V¡j¤¢V ¢ÙÛ¢an£m 
l−u−Rz HR¡s¡, c£OÑ−ju¡¢c h¡wm¡−cn plL¡−ll ®VÊS¡l£ ¢hmpj§−ql (5-hRl, 10-hRl, 15-hRl J 20-hRl) 
i¡¢la p¤−cl q¡lJ Hpj−u fÐ¡u ¢ÙÛ¢an£m l−u−Rz 

2.26 hÉ¡w¢Lw hÉhÙÛ¡u A¢a¢lš² a¡lmÉ qÊ¡p Ll¡ Hhw ¢h¢e−u¡NL¡l£−cl−L hÉ¡w¢Lw ®pƒl −b−L GZ NËqZ−L 
pqSal Ll¡l m−rÉ 2008-09 AbÑhR−ll ¢àa£u fÐ¡¢¿¹L ®b−L ®œ²¢XV L¡XÑ, Nªq¡ue Hhw ®i¡š²¡ GZ hÉa£a 
AeÉ¡eÉ M¡−a G−Zl p¤−cl q¡−ll p−hÑ¡μQ p£j¡ 13 na¡wn ¢edÑ¡lZ Ll¡ qu, k¡ flhaÑ£−a f¤el¡u 11 na¡w−n qÊ¡p 
Ll¡ quz a−h GZ fÐc¡−el p¤−cl q¡−ll EdÄÑp£j¡ Lj¡l p¡−b p¡−b A¡j¡e−al p¤−cl q¡lJ qÊ¡p f¡uz g−m p¤−cl 
q¡−ll hÉ¡¢ç (spread) fÐ¡u Af¢lh¢aÑa b¡−L (−mM¢Qœ 2.3)z 

2.27 i¡¢la Ns (weighted average) GZ fÐc¡−el p¤−cl q¡l S¤e 2008-H 11.8 na¡wn ®b−L hª¢Ü ®f−u 
S¤e 2009-H 13.5 na¡w−n cy¡s¡uz HLC pj−u i¡¢la Ns Bj¡e−al p¤−cl q¡l 8.3 na¡wn ®b−L qÊ¡p ®f−u 
7.5 na¡w−n cy¡s¡uz g−m S¤e 2008-H p¤−cl q¡−ll h¡¢ç 4.3 na¡wn ®b−L 0.9 na¡wn hª¢Ü ®f−u S¤e 2009-
H 5.2 na¡w−n ®fy±−Rz i¡¢la Ns GZ fÐc¡−el p¤−cl q¡l flhaÑ£−a A¡−l¡ qÊ¡p ®f−a b¡−L Hhw j¡QÑ 2010-H 
a¡ 12.4 na¡w−n qÊ¡p f¡uz HLCp¡−b i¡¢la Ns Bj¡e−al p¤−cl q¡lJ qÊ¡p ®f−u j¡QÑ 2010 ®a 7.1 na¡w−n 
cy¡s¡uz g−m p¤−cl q¡−ll hÉ¡¢ç f¤el¡u 0.1 na¡wn hª¢Ü ®f−u j¡QÑ 2010-H 5.3 na¡w−n cy¡s¡uz j§mÉØg£¢al 
q¡l ¢hNa L−uLj¡−p Lj b¡L¡u A¡je−al Jfl fÐL«a p¤−cl q¡l dZ¡aÈL ¢Rm k¡ j§mÉØg£¢a q¡l hª¢Ü AhÉ¡qa 
b¡L−m GZ¡aÈL q−hz   
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®mM¢Qœ 2.3x i¡¢la Ns GZ J Bj¡e−al p¤−cl q¡−ll N¢ad¡l¡ 

 

 

 

 

 

 

 

 

fy¤¢Sh¡S¡l 

2.28 2008-09 AbÑhR−l f¤y¢Sh¡S¡l f¢l¢ÙÛ¢al ¢LR¤V¡ ¢ejÀj¤M£ fÐhZa¡ f¢lm¢ra q−mJ Qm¢a 2009-10 
AbÑhR−l E−õM−k¡NÉ ANËN¢a f¢lm¢ra q−μRz Hpj−u fy¤¢Sh¡S¡−ll h¡S¡l j§mde J j§mÉ p§Q−Ll a¡vfkÑf§ZÑ 
ANËN¢a q−u−Rz Y¡L¡ ØVL H„−Q−”l (¢XHpC) h¡S¡l j§mde S¤e 2009-H 1,210.3 ¢h¢mue V¡L¡ (¢S¢X¢f'l 
21.4 na¡wn) ®b−L 95.0 na¡wn hª¢Ü ®f−u H¢fÐm 2010-H 2,360.5 ¢h¢mue V¡L¡u (¢S¢X¢f'l 34.2 
na¡wn) cy¡s¡uz H pj−u ¢XHpC'l p¡d¡lZ j§mÉp§QL 3010.3 ®b−L 87.9 na¡wn hª¢Ü ®f−u 5,654.9-H 
cy¡s¡uz 

2.29 ¢hJ (Benificiery Owners) HL¡E−¾Vl pwMÉ¡ S¤e 2009-H 1.4 ¢j¢mue ®b−L hª¢Ü ®f−u H¢fÐm 
2010-®a 2.5 ¢j¢mu−e cy¡¢s−u−Rz Price Earnings (P/E) Ratio S¡e¤u¡¢l 2009-Hl 18.3 ®b−L ®h−s j¡QÑ 
2010-H 27.6 H cy¡¢s−u−Rz j¡QÑ 2010 pj−u L−uL¢V ®c−nl P/E Ratio ¢Rm-f¡¢LÙ¹e: 8.0, b¡CmÉ¡ä 
(hÉ¡wLL): 10.0, C−¾c¡−e¢nu¡: 13.0, qwLw: 16.0, nÐ£mwL¡: 18.5, j¡m−u¢nu¡: 20.0 J i¡la (j¤ð¡C): 
20.6z Y¡L¡l fy¤¢Sh¡S¡−ll H EμQ P/E Ratio fy¤¢Sh¡S¡l ®b−L SeN−Zl A¢dL m¡−il fÐaÉ¡n¡lC fÐ¢agme, k¡ 
fy¤¢Sh¡S¡l−L fÐ¡un A¢ÙÛ¢an£m L−l−Rz 

2.30 fy¤¢Sh¡S¡−ll fÐ¢a SeN−Zl A¡ÙÛ¡ hS¡u l¡M−a Hhw fy¤¢Sh¡S¡−ll Ni£la¡ hª¢Ül m−rÉ l¡øÌ£u 
j¡¢mL¡e¡d£e ®L¡Çf¡¢epq ea¥e ea¥e ®L¡Çf¡¢el A¿¹i¥Ñ¢š²l ¢ho−u plL¡l p−Qae l−u−Rz C−a¡j−dÉ l¡øÌ£u 
j¡¢mL¡e¡d£e 5¢V ®L¡Çf¡¢el ®nu¡l fy¤¢Sh¡S¡−l H−p−R Hhw A¡−l¡ 26 ¢V l¡øÌ£u j¡¢mL¡e¡d£e ®L¡Çf¡¢el ®nu¡l 
Ag−m¡¢Xw Hl fÐ¢œ²u¡ Qm−Rz fy¤¢Sh¡S¡−ll ¢ÙÛ¢an£ma¡ hS¡u l¡M¡l SeÉ ¢p¢LE¢l¢VS Hä H„−Q” L¢jne 
(HpC¢p) e¡e¡¢hd paLÑa¡j§mL hÉhÙÛ¡ NËqZ L−l−R, k¡l j®dÉ E−õM−k¡NÉ L−uL¢V  q−m¡: p¡¢hÑL eSlc¡¢l 
hÉhÙÛ¡ A¡−l¡ n¢š²n¡m£ Ll¡, j¡¢SÑe ®m¡e-Hl f¢lj¡Z f¤e¢eÑdÑ¡lZ, ®j±m¢i¢špÇfæ ®L¡Çf¡¢el h¡S¡−l A¡p¡l 
p¤¢hd¡l SeÉ h¤L ¢h¢ôw fÜ¢a−a A¡C¢fJ j§mÉ ¢edÑ¡l−Zl p¤−k¡N fÐc¡e CaÉ¡¢cz HR¡s¡, a¡¢mL¡Q¤Éa 
®L¡Çf¡¢epj§−ql ¢p¢LE¢l¢VS−L œ²u-¢hœ²−ul p¤−k¡N L−l ¢c−a ¢XC¢p−a ®p−ÃVðl 2009 ®b−L Ji¡l-¢c-
L¡E¾V¡l (J¢V¢p) j¡−LÑV Q¡m¤ Ll¡ q−u−Rz ®c−nl fy¤¢Sh¡S¡−ll L¡W¡−j¡ A¡−l¡ n¢š²n¡m£ J L¡kÑLl Ll¡l m−rÉ 
"h¡wm¡−cn Ce¢ØV¢VEV Ah LÉ¡¢fV¡m j¡−LÑV' ÙÛ¡fe Ll¡ q−u−R Hhw Hl L¡kÑœ²j f¢lQ¡me¡l SeÉ plL¡l Qm¢a 
AbÑhR−l 100 ¢j¢mue V¡L¡ hl¡Ÿ fÐc¡e L−l−Rz               
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¯h−c¢nL M¡a  

lç¡¢e 

2.31 2009-10 AbÑhR−ll fÐbj fÐ¡¢¿¹−L lç¡¢e fÐhª¢Ü Na AbÑhR−ll fÐbj fÐ¡¢¿¹−Ll EμQ lç¡¢e fÐhª¢Ü 
(42.4 na¡wn) A−fr¡ 11.7 na¡wn qÊ¡p f¡uz Qm¢a AbÑhR−ll ¢àa£u fÐ¡¢¿¹L ®b−L lç¡¢e hª¢Ü ®f−a b¡−L 
Hhw ¢àa£u J a«a£u fÐ¡¢¿¹−L f§hÑhaÑ£ AbÑhR−ll HLC fÐ¡¢¿¹−Ll a¥me¡u lç¡¢e fÐhª¢Ü A¢SÑa qu kb¡œ²−j 1.0 
na¡wn Hhw 9.8 na¡wnz Qm¢a AbÑhR−ll fÐbj cn j¡−p (H¢fÐm 2010 fkÑ¿¹) lç¡¢e fÐhª¢Ü A¢SÑa q−u−R fÐ¡u 
1.0 na¡wnz Hpj−u lç¡¢e f−ZÉl j−dÉ J−ie ®f¡n¡L 2.1 na¡wn Hhw e£V ®f¡n¡L 1.4 na¡wn qÊ¡p f¡uz 
¢qj¡¢ua M¡−cÉl fÐhª¢ÜJ Hpj−u qÊ¡p f¡uz fr¡¿¹−l, Ly¡Q¡ f¡V, f¡VS¡a fZÉ, C−mLVÊ¢e„ fZÉ, Q¡js¡ CaÉ¡¢cl 
fÐhª¢Ü E−õM−k¡NÉ q¡−l hª¢Ü f¡uz lç¡¢e M¡−a ¢h−no L−l °a¢l ®f¡n¡L M¡−a haÑj¡−e ea¥e plhl¡q A¡−cn 
f¡Ju¡ k¡−μR Hhw j¾c¡ f¢l¢ÙÛ¢a ®b−L ¢hnÄ AbÑe£¢a ®h¢l−u A¡p¡l ®fÐr¡f−V h¡wm¡−c−nl fÐ¡u 75 na¡wn lç¡¢e 
f−ZÉl N¿¹hÉÙÛm j¡¢LÑe k¤š²l¡øÌ J CE−l¡¢fu¡e CE¢euei¥š² ®cnpj§−q lç¡¢e f−ZÉl Q¡¢qc¡J hª¢Ü f¡−μRz g−m 
lç¡¢e A¡u hª¢Ü f¡−h h−m A¡n¡ Ll¡ k¡uz 

2.32 H −fÐr¡f−V 2009-10 AbÑhR−l 8.0 na¡wn lç¡¢e fÐhª¢Ü fÐ−rfZ Ll¡ q−u−R, k¡ 2011-2015 
AbÑhR−l N−s fÐ¡u 16.0 na¡wn q¡−l hª¢Ü ®f−a f¡−lz lç¡¢e M¡−a c£OÑ ®ju¡−c fÐhª¢Ü hS¡u l¡M¡l SeÉ fZÉ 
°h¢QœLlZ °h−c¢nL h¡¢ZSÉ pÇfÐp¡l−Zl j§m −L±nm ¢q−p−h ¢h−h¢Qa q−μRz lç¡¢e M¡a−L pq¡ua¡ fÐc¡−el SeÉ 
plL¡l ®O¡¢oa c¤"¢V fÐ−Z¡ce¡ fÉ¡−L−S ¢h¢iæ hÉhÙÛ¡ ®eu¡ q−u−R, k¡l j−dÉ AeÉaj q−m¡: (L) eNc pq¡ua¡ 
fÐc¡e, (M) GZ f¤eag¢p¢mLlZ, (N) p¤−cl q¡l qÊ¡p, (O) f§hÑ e£¢lr¡ R¡s¡C eNc pq¡ua¡l 70 na¡wn 
R¡sLlZ, (P) ea¥e fZÉ Hhw ea¥e h¡S¡−l lç¡¢el Jfl eNc pq¡ua¡ fÐc¡ez        

 Bjc¡¢e 

2.33 2009-10 AbÑhR−ll fÐbj fÐ¡¢¿¹−L A¡jc¡¢e f§hÑhaÑ£ AbÑhR−ll fÐbj fÐ¡¢¿¹L (fÐhª¢Ü 34.9 na¡wn) 
A−fr¡ 19.0 na¡wn qÊ¡p f¡uz a−h ¢àa£u J a«a£u fÐ¡¢¿¹−L A¡jc¡¢e fÐhª¢Ü O¤−l cy¡s¡u Hhw f§hÑha£ AbÑhR−ll 
Ae¤l©f fÐ¡¢¿¹−Ll a¥me¡u A¡jc¡¢e hª¢Ü f¡u kb¡œ²−j 9.9 na¡wn Hhw 7.3 na¡wnz g−m Qm¢a AbÑhR−ll j¡QÑ 
fkÑ¿¹ fÐbj eu j¡−p A¡jc¡¢e fÐhª¢Ül GZ¡aÈL d¡l¡ œ²jn qÊ¡p ®f−u f§hÑhaÑ£ AbÑhR−ll HLC pj−ul a¥me¡u 
haÑj¡−e GZ¡aÈL 1.5 na¡w−n cy¡¢s−u−Rz a−h GZfœ ®M¡m¡l ¢i¢š−a S¤m¡C-j¡QÑ pj−u j§mde£ k¿»f¡¢a A¡jc¡¢e 
hª¢Ü ®f−u−R 51.6 na¡wn, k¡ ¢h¢e−u¡N hª¢Ül C¢‰a hqe L−lz HR¡s¡, HLC pj−u GZfœ ®M¡m¡l ¢i¢š−a 
¢n−Òfl Ly¡Q¡j¡m J ®f−VÊ¡¢mu¡j f−ZÉl A¡jc¡¢e hª¢Ü ®f−u−R kb¡œ²−j 9.6 na¡wn J 13.9 na¡wnz A¡¿¹SÑ¡¢aL 
h¡S¡−l fZÉj§−mÉl EdÄÑN¢a Hhw ¢h¢e−u¡NL¡l£−cl ¢h¢e−u¡−Nl A¡ÙÛ¡ hª¢Ü ¢h−hQe¡u ¢e−u Qm¢a AbÑhR−l A¡jc¡¢e 
fÐhª¢Ü 6.0 na¡wn A¢SÑa q−h h−m fÐ¡‚me Ll¡ q−u−Rz jdÉ−ju¡−c 2011-2015 AbÑhR−l  A¡jc¡¢e N−s 18.0 
na¡wn q¡−l hª¢Ü f¡−h h−m fÐ−rfZ Ll¡ q−u−Rz 

®l¢jVÉ¡¾p 

2.34 2008-09 AbÑhR−l ®c−n ®l¢jVÉ¡¾p fÐh¡q H−p−R 9.7 ¢h¢mue j¡¢LÑe Xm¡l, k¡ f§hÑhaÑ£ 2007-08 
AbÑhR−ll a¥me¡u 22.4 na¡wn ®h¢nz Qm¢a AbÑhR−ll H¢fÐm fkÑ¿¹ fÐbj cn j¡−p ®l¢jVÉ¡¾p fÐh¡q H−p−R 9.2 
¢h¢mue j¡¢LÑe Xm¡l, k¡ f§hÑhaÑ£ AbÑhR−ll HLC pj−ul a¥me¡u 16.7 na¡wn ®h¢nz a−h Hpj−u ¢h−c−n 
Sen¢š² lç¡¢e fÐ¡u 36.7 na¡wn qÊ¡p ®f−u−Rz E−õMÉ, ¢hNa L−uL hR−ll Sen¢š² lç¡¢e J ®l¢jVÉ¡¾p 
fÐh¡−ql N¢ad¡l¡ ®b−L ®cM¡ k¡u ®k ¢hNa L−uL hR−ll p¡d¡lZ d¡l¡l (normal trend) a¥me¡u H q¡l A−eL 
®h¢nz 2006-07 AbÑhR−l ®c−n ®l¢jVÉ¡¾p A¡−p 6.0 ¢h¢mue j¡¢LÑe Xm¡l, k¡ f§hÑhaÑ£ AbÑhR−ll a¥me¡u (4.8 
¢h¢mue j¡¢LÑe Xm¡l) 24.5 na¡wn ®h¢nz 2007-08 AbÑhR−l ®l¢jVÉ¡¾p fÐh¡q 32.4 na¡wn hª¢Ü ®f−u 7.9 
¢h¢mue j¡¢LÑe Xm¡−l Eæ£a quz HLCi¡−h 2006-07 AbÑhR−l Sen¢š² lç¡¢e f§hÑhaÑ£ AbÑhR−ll (2.91 mr) 
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a¥me¡u 51.0 na¡wn hª¢Ü ®f−u 5.6 m−r cy¡s¡uz 2007-08 AbÑhR−l H pwMÉ¡ A¡−l¡ 73.9 na¡wn hª¢Ü ®f−u 
9.8 m−r cy¡s¡uz 2008-09 AbÑhR−l Sen¢š² lç¡¢el H q¡l 33.7 na¡wn qÊ¡p ®f−u 6.5 m−r ®fy±−Rz  

2.35 h¡wm¡−c−nl Sen¢š² lç¡¢e J ®l¢jVÉ¡¾p fÐh¡−ql fÐd¡e Awn A¡−p jdÉfÐ¡−QÉl ®cnpj§q ®b−Lz 
jdÉfÐ¡−QÉl ®cnpj§−ql fÐhª¢Ü Na AbÑhR−l ¢LR¤V¡ nÔb q−mJ Qm¢a AbÑhR−l a¡ hª¢Ül f§hÑ¡i¡p Ll¡ q−u−Rz 
jdÉfÐ¡−QÉl ®cnpj§−q A¢dL¡wn h¡wm¡−c¢n LjÑ£ Acr/A¡d¡-cr, k¡l¡ j§ma ¢ejÑ¡Z L¡−S ¢e−u¡¢Saz g−m Hph 
®c−n h¡wm¡−c−nl LjÑ£−cl Q¡¢qc¡ h¡s−h h−m A¡n¡ Ll¡ k¡uz HR¡s¡, f§hÑ CE−l¡f, c¢rZ A¡¢éL¡ Hhw Ešl 
A¡−j¢lL¡u h¡wm¡−c¢n LjÑ£−cl Q¡¢qc¡ l−u−Rz plL¡l Hph ®c−n A¢dL pwMÉL LjÑ£ ®fÐl−Z Evp¡q ¢c−μRz 
A¢dL¿º¤ ¢h−c−n LjÑpwÙÛ¡e hª¢Ü J a¡ d−l l¡M¡l E−Ÿ−nÉ cr LjÑ£ pª¢øl SeÉ National Skill Development 
Council-®L L¡kÑLl Ll¡l f¢lLÒfe¡ NËqZ Ll¡ q−u−Rz H ®fÐr¡f−V 2009-10 AbÑhR−l ®l¢jVÉ¡¾p fÐhª¢Ü 
18.7 na¡wn fÐ¡‚me Ll¡ q−u−R, k¡ flhaÑ£ hRlpj§−q N−s 22.0 na¡wn q¡−l hª¢Ü ®f−u 2014-15 AbÑhR−l 
31.4 ¢h¢mue j¡¢LÑe Xm¡−l −fy±R¡−h h−m f§hÑ¡i¡p Ll¡ q−u−Rz      

°h−c¢nL ®me−c−e i¡lp¡jÉ 

2.36 S¤m¡C-j¡QÑ, 2010 pj−u h¡¢ZSÉ O¡V¢a Na AbÑhR−ll HLC pj−ul O¡V¢al ®Q−u 3.3 na¡wn qÊ¡p 
®f−u−Rz ®l¢jVÉ¡¾p fÐh¡−ql EμQ fÐhª¢Ü, fZÉ h¡¢ZSÉ J ®ph¡ M¡−a O¡V¢a qÊ¡−pl L¡l−Z H pj−u Qm¢a ¢qp¡−h 
Eàªš 2.6 ¢h¢mue j¡¢LÑe Xm¡−l Efe£a q−u−R, Na AbÑhR−ll HLC pj−u Qm¢a ¢qp¡−h Eàª−šl f¢lj¡Z ¢Rm 
1.0 ¢h¢mue j¡¢LÑe Xm¡lz S¤m¡C-j¡QÑ, 2010 pj−u jdÉ J c£OÑ ®ju¡¢c G−Zl EμQ fÐhª¢Ü (36.4 na¡wn) p−šÆJ 
AeÉ¡eÉ L−uL¢V M¡−a GZ¡aÈL fÐhª¢Ü qJu¡u j§mde J A¡¢bÑL ¢qp¡h GZ¡aÈL quz a¡ p−šÆJ p¡¢hÑL i¡lp¡−jÉ 
Eàªš Hpj−u Na AbÑhR−ll 1.0 ¢h¢mue Xm¡l ®b−L hª¢Ü ®f−u 2.3 ¢h¢mue Xm¡−l c¡y¡¢s−u−Rz 

−mM¢Qœ 2.4x Qm¢a ¢qp¡−h i¡lp¡jÉ J p¡¢hÑL i¡lp¡jÉ 

 

 

 

 

 

 

 

2.37 2009-10 AbÑhR−l h¡¢ZSÉ O¡V¢a 4.7 na¡w−n cy¡s¡−e¡l fÐ−rfZ Ll¡ q−u−R, k¡ œ²j¡eÄ−u hª¢Ü ®f−u 
2010-11 AbÑhR−l 4.9 na¡wn Hhw 2011-12 AbÑhR−l 5.4 na¡w−n cy¡s¡−h h−m fÐ−rfZ Ll¡ q−u−Rz lç¡¢e 
fÐhª¢Ül a¥me¡u A¡jc¡¢e fÐhª¢Ü ®h¢n qJu¡l L¡l−Z h¡¢ZSÉ O¡V¢a hª¢Ü f¡−hz Qm¢a ¢qp¡−h i¡lp¡jÉ 2009-10 
AbÑhR−l ¢S¢X¢f'l 3.6 na¡w−n ®fy±R¡−e¡l f§hÑ¡i¡p Ll¡ q−u−R, k¡ ®l¢jVÉ¡¾p fÐh¡−ql ¢ÙÛ¢an£m fÐhª¢Ü J h¡¢ZSÉ 
O¡V¢a hª¢Ül L¡l−Z 2014-15 AbÑhR−l ¢S¢X¢f'l 2.3 na¡w−n cy¡s¡−e¡l f§hÑ¡i¡p Ll¡ q−u−Rz  

°h−c¢nL j¤â¡ ¢lS¡iÑ 

2.38 h¡¢ZSÉ O¡V¢a qÊ¡p Hhw ®l¢jVÉ¡¾p fÐh¡−ql EμQ fÐhª¢Ül L¡l−Z °h−c¢nL j¤â¡ ¢lS¡iÑ H¢fÐm 2010 j¡p 
®n−o 10.6 ¢h¢mue j¡¢LÑe Xm¡−l ®fy±−R k¡ fÐ¡u 5.7 j¡−pl A¡jc¡¢e hÉ−ul pj¡ez H¢fÐm 2009 j¡p ®n−o 
°h−c¢nL j¤â¡ ¢lS¡−iÑl f¢lj¡Z ¢Rm 6.5 ¢h¢mue j¡¢LÑe Xm¡l, k¡ fÐ¡u 3.4 j¡−pl A¡jc¡¢e hÉ−ul pj¡ez Qm¢a 
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2009-10 AbÑhRl ®n−o  ¢lS¡−iÑl f¢lj¡Z 10.4 ¢h¢mue j¡¢LÑe Xm¡l ®fy±R¡−h h−m fÐ¡‚me Ll¡ q−u−R, k¡ 
à¡l¡ 4.9 j¡−pl A¡jc¡¢e hÉu −jV¡−e¡ k¡−hz °h−c¢nL j¤â¡ ¢lS¡iÑ  œ²j¡eÄ−u hª¢Ü ®f−u 20014-15 AbÑhR−l 
14.5 ¢h¢mue j¡¢LÑe Xm¡l ®fy±R¡−e¡l f§hÑ¡i¡p Ll¡ q−u−R Hhw H−a fÐ¡u 3 j¡−pl A¡jc¡¢e hÉu ®jV¡−e¡ pñh 
q−hz  

¢h¢eju q¡l 

2.39 Qm¢a AbÑhR−ll S¤m¡C-j¡QÑ pj−u j¡¢LÑe Xm¡−ll p¡−b V¡L¡l ¢h¢eju q¡l ®j¡V¢j¤¢V ¢ÙÛ¢an£m ¢Rm Hhw 
Hpj−u f§hÑhaÑ£ AbÑhR−ll HLC pj−ul a¥me¡u V¡L¡l ¢h¢eju q¡l Xm¡lfÐ¢a 0.6 na¡wn qÊ¡p f¡uz h¡wm¡−cn 
hÉ¡wL j¤â¡ h¡S¡l ®b−L j¡¢LÑe Xm¡l œ²u Ll¡u V¡L¡l p¡−b j¡¢LÑe Xm¡−ll ¢h¢eju q¡l ¢ÙÛ¢an£m fkÑ¡−u l−u−Rz 
Hpj−u h¡¢ZSÉ pq−k¡N£ L−uL¢V ®c−nl j¤â¡, kb¡: CE−l¡ (4.3 na¡wn), Q£−el Eu¡e (0.7 na¡wn), S¡f¡−el 
C−ue (8.1 na¡wn) Hhw i¡la£u l¦¢f (8.0 na¡wn)-l a¥me¡u V¡L¡l Ah¢Q¢a (depreciation) O−V, a−h 
f¡Eä ø¡¢mw-Hl a¥me¡u (0.9 na¡wn) V¡L¡l Ef¢Q¢a (appreciation) O−Vz 2009-10 AbÑhR−l V¡L¡-j¡¢LÑe 
Xm¡−ll Ns ¢h¢eju q¡l fÐ−rfZ Ll¡ q−u−R 69.5 V¡L¡z jdÉ−ju¡−c j¡¢LÑe Xm¡−ll p¡−b V¡L¡l ¢h¢eju q¡l 
haÑj¡e ¢h¢eju q¡l e£¢a A¡−m¡−L üÒf q¡−l Ah¢Qa q−h h−m fÐaÉ¡n¡ Ll¡ q−u−R 

2.40 V¡L¡l e¡¢jL L¡kÑLl ¢h¢eju q¡l (Nominal Effective Exchange Rate-NEER) Hhw fÐL«a 
L¡kÑLl ¢h¢eju q¡l (Real Effective Exchange Rate-REER) p§QL 2008 p¡−ml j¡T¡j¡¢T pj−ul a¥me¡u 
2009-H j¡T¡j¡¢T pj−u Ah¢Q¢a OV−mJ haÑj¡−e Eiu p§Q−Ll Ef¢Q¢a O−V−R (®mM¢Qœ 2.5)z V¡L¡l e¡¢jL 
(nominal) ¢h¢eju q¡l fÐ¡u HLC b¡L¡u REER p§Q−Ll Ef¢Q¢al g−m ®c−nl lç¡¢e fÐ¢a−k¡¢Na¡j§mL 
AhÙÛ¡−el Jfl ¢LR¤V¡ Q¡f pª¢ø q−u−Rz a¡ p−šÆJ V¡L¡l L¡kÑLl ¢h¢eju q¡l e¡¢jL ¢h¢eju q¡l A−fr¡ Lj 
b¡L¡u h¡wm¡−c−nl lç¡¢eL¡lLNZ HMeJ lç¡¢e fÐ¢a−k¡¢Na¡j§mL AhÙÛ¡−e l−u−Rz 

−mM¢Qœ 2.5x e¡¢jL L¡kÑLl ¢h¢eju q¡l p§QL Hhw fÐL«a L¡kÑLl ¢h¢eju q¡l p§QL 

 

 


